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PEY PEJAKIINJE

Jynckn 6poj TPEHIOBA poHOCH 3a0Kpy>KeHe
MoflaTKe 3a NMPBU KBapTaj, U 3a IPBUX NET Meceln
Tekyhe ropune, 2010. Heke cepuje o nenama umajy
U TIOflaTKe 3a MPBO NoJayrobe, Tekyhe ropuse.

On oBor 6poja TPEHIIOBA, jyn 2010, yHeKOMHKO je
U3MEEH TpojeKaT m3paje TabenapHor U rpacguykor
MpuKa3a u3abpaHor, CTaHIAPIHOr CKYyIa cepuja, u3 6ase
BPEMEHCKUX cepHja PeryOmuxor 3aBofia 3a CTaTUCTUKY
Cp6uje. 3mene ce HE ofHOCE Ha caipkaj, Beh camo Ha
rpacudky m3raed nyomikampje. OBO je MpBH KOpak y
pempojeKToBaby, KOjU je HeomxofjaH na Om  ce
OMOTYhUIIO, KacHHWje, METOMOJIOIIKO U TEXHOJIOIIKO
yHarnpebuBame nmpojekTa.

Hetasbhuje vHpOpMaIje O cBUM cepujama he of
cafja OuTH OO0jaB/BUBAHE CAMO Ha TOYETKY TOfMHE, Y
MaptoBckoM Opojy TPEHIIOBA, y yBogHOM feny:
Baze BpemeHckux cepuja Pemybmmukor 3aBoja 3a
CTaTHCTHUKY.

Cnenujanna TEMA jynckor 6poja TPEHIIOBA je
Mebhynapoano nopeheme ITAPUTETA KYIIOBHE
MOEH n BPYTO JIOMARET IIPOU3BOJIA Cpéuje
y 2003. 2004. roquan. Bonehu aytopu papa cy
Mp [paru CrojusbkoBrh u Mupocnas Jankosuh, of
OBOT" Opoja 1 WIAHOBYU pefaKiiyje Hallle MyOoyKaiyje.

OBaj unaHak je paHuje OHMO O0O0jaBbEH Y
yaconucy MAT.

EDITORIAL

The Jun issue of TRENDS publication presents
data series for the first quarter, and for the first five
months of current year, 2010. Some prices’ time
series contain data for the first six months of the
current year, also.

Starting this TRENDS issue, Jun 2010, there have
been certain changes involved in project for making
tables and graphs for presentation of chosen, standard
subset of series belonging to time series data base of
the Republic Statistical Office of Serbia. The changes
DO NOT refer to the basic contents of the publication,
but only to graphic layout. This is the first step of re-
projecting that is necessary to be made so the further
methodological and technological improvements of the
project will be possible.

From now on, the detailed information on all the
statistics’ series will be published only at the
beginning of a year in March issue of TRENDS in
the standard subject matter issue: Time Series Data
Bases in Statistical Office of the Republic of Serbia.

The special TOPIC of this issue is International
comparison of PURCHASE POWER PARITY and
GROSS DOMESTIC PRODUST of Serbia in 2003
and 2004. The

Stojiljkovi¢ MSc and Miroslav Jankovic, the two new

leading authors are Dragi

members of Editorial board of our publication.

This article has been published previously in
MAT.

Tpenposu - jyn 2010.
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Mehyunaponno nopehewe PPP u GDP
Cpouje y 2003. u 2004. roqunun

International comparison of PPP and GDP
of Serbia in 2003 and 2004

MEBYHAPOJHO ITOPEBEILE ITAPUTETA
KYIIOBHE MORHU U BPYTO JOMAREI ITPOU3BO/JIA CPBUJE

Y 2003. 1 2004. rOAUHHU

INTERNATIONAL COMPARISON OF PURCHASE POWER PARITY
AND GROSS DOMESTIC PRODUCT OF SERBIA
IN 2003 AND 2004

Mp Hparu CrojusbkoBuh
MupocnaB JankoBuh
Tatjana CranojeBuh-MunagunoBuh

Peny0an4kn 3aBoj 3a CTATHCTHKY

CAXETAK

Bpyro nomahn npoussox (Gross Domestic Product
— GDP) je MakpoeKOHOMCKH arperar Koju ce y
MehyHapomaum nopehemuma nHajuemhe kopucth na
penpe3eHTyje yKynaH eKOHOMCKM 3Hadaj U BEJINYHHY
3emsbe. GDP 1O CTaHOBHHKY C€ KOpPHCTH 3a
NpUKa3HBak-€ HUBOA EKOHOMCKOI IOJOXaja W
CTaH/apAa HEeHNX CTaHOBHHKA. [la O ce obOe3beamma
KopekTHa MehjyHapomHa ymopeamBoct GDP-a n
ETOBUX PACXOIHUX KOMITOHEHTH (arperara (puHaiHe
HOTPOIIHE) HEOMXOAHO je HCIyHhaBame TpU OWTHA
ycIoBa:

- nedpununuja GDP-a Mopa OUTH HCTa,

- BaJyTa y K0joj ce uckasyje GDP Mopa Outu ucra u

- HHBO IIeHa I10 KoMe ce BperHyje GDP Mopa OUTH UCTHL.

[pBu ycnoB jemnakoctu neduuuipje GDP-a u
OCTAIMX Makpo arperata (HMHAJIHE IOTPOLIKHE
3a710BOJbaBa ce MPUMEHOM MmehyHapoHIX
CTaTHCTHYKHMX CTaHJap/la NIpH oOOpadyHHMa OBHX
MaKpOEKOHOMCKMX arperara y 3emjbaMa 3a Koje ce
BpiuK nopeheme. Y 00J1acTH CTaTUCTHKE HAIMOHAIHUX
pauyHa oBH craHmapad cy: CuHcreM HaIMOHAJIHHX
pauyna 1993  (System of National Accounts
1993 — SNA 93), onHocHo EBporicku cucreM padyHa
1995 (European System of Accounts 1995 — ESA4 95 ).

Jla Ou ce ncCIyHMIIa OCTaa JjBa YCJIOBa HEOIIXOJHO
j€ UMaTH KOHBEP3UOHE CTOIE KOje MCTOBPEMEHO BpIIE
npeBoherse y 3ajelHMUKy BalIyTy M YjeJHadaBambe

KynoBHe MOhM pa3nuuuTHX BaimyTa. Ymorpedom
JEBU3HUX KypceBa 3a KoHBeproBame GDP-a
pasIMYUTHX 3eMajba Yy 3ajeJHHYKy BalyTy He

ucnymapa ce Tpehu ycioB HEonmxojaH 3a KOPEKTHY
YHOPEIUBOCT.

Dragi Stojiljkovic, MSc
Miroslav Jankovic

Tatjana Stanojevic-Miladinovic
Republic Statistical Office

SUMMARY

Gross domestic product is a macro-economic
aggregate used commonly to make international
comparisons as regard the economic position and
strength of a country. GDP per capita serves the
purpose of showing population economic standing and
standard. To have correct international comparability
of GDP and its expenditure components (final
consumption aggregates), three essential conditions
should be met:

- GDP definition must be the same,
- GDP must to be expressed in the same currency
- GDP must be valued on the same price level.

As for the first condition, same definition of GDP
and other macro aggregates of final consumption,
international statistical standards must be applied for
their calculation in countries for which comparisons
are undertaken Those standards are for national
accounts statistics: System of National Accounts
1993 — SNA 93, ie. European System of Accounts
1995 — ESA 95).

To meet the two other conditions one need to have
conversion rates by means of one can at the same time
make conversion into common currency and balance
purchase power of different currencies. The third
condition, necessary for correct comparability, cannot
be met if foreign currency exchange rates are used to
convert GDP of different countries into common
currency.
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Mehyunaponno nopehewe PPP u GDP
Cpouje y 2003. u 2004. roqunun

International comparison o f PPP and GDP
of Serbia in 2003 and 2004

1. METOAOJIOIKA TTPEAYCJIOBA
KOPEKTHUX MEBYHAPOJHUX TIOPEBEIHA

[punukom mehynapoguux mopehema GDP-a, jour
YBEK ce BeoMa 4YecTo, IIpe cBera 300r cBoje
JeTHOCTaBHOCTH, KOPHCTH npepadyHaBame
kopumrhemeM IeBU3HUX KypceBa. [lomann o qeBU3HIM
KypceBUMa Cy JOCTYITHH, ITOCTYIIaK NpepadyHaBama je
jemHocTaBaH M JIaKO Ta je O00jacHUTH, a JOOWjeHH
pesynaTaT je JaKo pa3yMJbUB KOpHCHHIMMA. Mmak,
yrmorpeba Owio KOr 0J  HEKOIMKO  MeTofa
npepauyHaBama ~ GDP-a  xopumhemeM — Ouio
3BaHWYHMX OWIO TPXKHIIHUX JEBH3HMX KypceBa
(mMetonm TekyhuX NEBH3HHX KypceBa, METOJ JCBH3HUX
KypceBa mpuiaroheHMX KpeTamy [eHa, MeTo[
TPOTOAUIIET IPOCEYHOr JAeBU3HOr Kypca CBeTcke
Oanke) He 00e30ehyje ymopemuBocT MpepadyHATHX
nojataka. Majma cy pe3ydaTaTH WCKa3aHH y jeIHO]
n3abpaHoj BaixyTu ymopeanBocT GDP-a pa3muuuTux
3emMasba HHje oOe30ehjeHa, HUTH y TOIJIEeAy HUBOA,
HUTH Yy Toryieny aWHamuke mojaBe. [locroje nBa
rJIaBHA HeJocTaTKa Kopuinhema JEeBU3HHX KypceBa y
MmehyHaponuuMm nopehemuma GDP-a: pBH je IITO ce
JIEBU3HH KypCEBHM YECTO MeEmajy, a JpYrd IITO He
oJlpakaBajy pasyiuKe y KynmoBHOj MohH.

JleBU3HN KypceBH Bapupajy HENpPeKHIHO, MOHEKa
NPWJINYHO MHTEH3WBHO M HeodeknBaHo. Dopmupame
JIEBU3HUX KypceBa 3aBHCH Ofl MOHYJE M TPaXmbe 3a
JieBU3aMa, OJHOCHO Of] TUIATHO-OMIIAHCHE MO3MLUje U
OJIHOCA CHOJPHOTPrOBHHCKE pa3MeHe. McroBpemeHo je
nonuTHKa (hopMHUpama Kypca JIeo yKyITHE eKOHOMCKE
MONUTHKE W TMPOMEHOM Kypca ce TEXH IOCTH3ambY
onpehenux edexara Ha YKyIHH €KOHOMCKH aMOMjeHT.
Iopen Tora Ha (opmupame NEBU3HHX KypceBa MOTY
3HAYajHO YTHIATH U JPYrH (HaKTOpH KOjU HUCY YBEK
TOBE3aHW Ca pEUTHMM EKOHOMCKYM KpeTamHMa:
Oep3aHCKe MINEKylalyje, KaluTalHe TpaHCaKIHje,
poMeHa MelyHapoJHOT TMONoKaja 3eMJbe, MONMUTHIKE
KpHU3e UT1I.

Tako je, Ha TpUMeEp, BPEIHOCT jETHOT aMEPUUKOT
Jonapa y 0JJHOCY Ha HeMadKy MapKy ropacina ca 1,44 y
1995. romuum Ha 1,75 y 1998. romuHu, omMHOCHO Ha
2,18 y 2001. romuuam. 3aTHM je HACTYIHJIA CYIpPOTHA
teHneHnyja. Jeman amepuuku noiap y 2001. romunam
Bpereo je 1,12 espa, a y 2004. ronunau ceera 0,80 espa.
YumeHnIa Jla JEBU3HH KypceBU (Yak W PeNaTHBHO
CTAOWIHMX BanyTa) (QIYKTyHUpajy TOKOM BpeMeHa
oHeMmoryhaBa peamHo mnopeheme nuHamuke GDP-a
pa3MUYMATHX  3eMajba  NIPEpadyyHATHX  JICBH3HHM
KypCeBHMa.

IMpomene mehyBamyTHHX OfHOCa y BpeMEHY JI0BOJIE
no mosehama mnn cMamema GDP-a (mpepadyHaTor
JICBU3HAM KypcoM) Ge3 peajHe OCHOBE. 3aBHCHO OJf

BaJIyTe Koja ce KOPHUCTH 3a NpepadyyHaBame, MOTY ce
n00uTH pa3nuunTa Kperamba GDP-a TOKOM BpeMeHa,
ma ¥ pa3inurte TeHaeHuuje (pact win max). AKo ce
GDP koHBepTyje ymoTpeOOM JIEBU3HOT Kypca, OOMM
eKOHOMHje jeZHe 3eMJbe MO)XKE BapHpaTH M3 pasiora
KOjU HHCY TIOBE3aHHM Cca HHBOOM EKOHOMCKE
aKTHBHOCTH Y TOj 3eMJbH. 1 y penaTHBHO CTaOMIIHHM
eKOHOMCKHM  yCIIOBHMa  pa3BHjeHHX  3allajHUX
eKOHOMHja ToKazaHo je na GDP upepadyHat
kopumrhemeM JIeBH3HHX KypceBa HE OCIIHMKaBa HUTH
peasiHe pa3yMKe y HUBOMMA HUTH peajiHe IPOMEHE Y
BpeMeHy. Tako je, Ha mnpumep, HuBO GDP-a
(mpepauyHat  kopuinhemeM  JEBH3HOT  Kypca)
CjenumeHnx ameprukux apxkasa y 1985. romunu 6mo
3a 44% Bumm, a y 1990. roguaun 32 16% Humxu on
HuBoa GDP-a EBporcke yHHje, Manga cy peaiHe
IpOCeYHe Trojullike crone pacta GDP-a 'y 0BOM
nepuonay Omre ckopo jemHake (y CjeaumeHuM
amepuukuM npxaBaMa 3,2%, a y EBporickoj yHujn
3,1%).

Jpyru Hepocratak Kopumihema AEBU3HHX KypceBa
y mehyHapomaum nopehewrma GDP-a je mTo JeBU3HH
KypceBH, 300r HUXOBE yJOre M HayMHa HHUXOBOT
(dbopMupama, He OJIpaXkaBajy pa3iiuKe y KylmoBHO] Mohu
PasIMYUTUX BallyTa Ha HAIWMOHAIHUM TPXKHIITHMA.
[pepauyan GDP-a kopumihieleM JIEBU3HOT Kypca
3a7pkaBajy BPEIHOBALE 110 HAIIMOHAIHUM I[eHaMa, 11a
TaKo OfipakaBajy He caMo pasnuke y ooumy GDP-a,
Beh U pasnuke y HHUBoMMa LieHa nu3Mely 3emasba Koje
ce mopene. Ha oBaj wnaumH mpepauynn GDP-a
KopumrhemeM JeBU3HUX KypceBa yBehaBajy BeTHUHHY
HAllMOHAJHUX EKOHOMHja Ca pEeNaTHBHO BHCOKHM
HUBOMMa Il€Ha M yMamyjy BEIUYMHY OHHX ca
penaTHBHO HUCKMM HUBOMMA LieHa. Kako cy 3emibe ca
BUIIMM HHBOMMa IIEHa yjeIHO M pa3BHjeHHje 3eMIbe,
TO C€ YKyIHa pa3muka u3Mely Hajpa3BUjeHHjUX U
HajHepa3BHjeHHjUX 3eMas’ba moBehaBa. Tako cy
onemoryhena peanna mopehema HHMBoa GDP-a y
npoctopy (u3mehy 3emaspa). Mcro Tako, mpomeHe
JeBU3HUX KypceBa TOKOM BpeMeHa MO MpaBIIIy
3HAYajHO OJICTYIAjy O NPOMEHa peNIaTHBHUX HHBOA
[IEeHa y WCTOM BpPEMEHCKOM IIepHONy, YHMe CYy
onemoryhena n peanna nopehema annamuke GDP-a
npepadyHaTor AeBU3HUM KypceBHMa.

Hda Om ce o0e30emuo Tpehn yCIIOB KOpEKTHE
MehyHapoaHe ymopeauBoctd GDP-a U BEroBUX
KOMIIOHEHTH (hHHAJTHE MOTpolIEbe (OXHOCHO J1a HUBOH
IleHa 1o KojuMa ce Bpeanyje GDP Mopajy OUTH HCTH)
HEONXOIHO jeé WMaTh KOHBEP3HOHE CTole Koje
WCTOBPEMEHO TIPEBOJE Y 3ajeHUYKY BaJlyTy U
yjeHayaBajy KyNOBHY MON pasnmu4uTHX BallyTa

Tpenposu - jyn 2010.
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Mehyunaponno nopehewe PPP u GDP
Cpouje y 2003. u 2004. roqunun

International comparison of PPP and GDP
of Serbia in 2003 and 2004

(medmarmonupajy HuBoe IieHa). OBe KOHBEP3HOHE
CTOIlE Ha3WBajy ce MapUTeTH KymoBHE Mohu
(Purchasing Power Parities — PPP). Kana ce GDP-u
Pa3MIUYUTHX 3eMajba KOHBEPTYjY V 3ajeIHUYKY BaldyTy
ymorpebom PPP-a, OHM Ce MCTOBPEMEHO CBOJE M Ha
UCTH HHUBO IeHa. CXOMHO TOME, OHH TaJa OfIpa)kaBajy
camo pasnuke m3mely obmMa mpom3BeneHHX poba u
yciyra y TUM 3eMJbaMa, U Kao TaKBU OHH Cy pealiHe
Mepe, OTHOCHO Mepe 00nMa.

Ha oBakaB 3akipydak yka3aHo je Beh y yBomHOM
nornaBpy Cucrema HanpoHamHux pagyHa 1993: "Kana
ce kenu mnopeheme o0OMMa TPOM3BEACHUX WU
MOTPOLICHUX po0a U yCiIyra 10 CTAHOBHUKY, HOOAUU Y
HAUUOHAIHO] eanymu ce Mopajy npesecmu y
3ajeonuuKky eanymy nomohy napumema KynosHe

2.VJIOT'A TIAPUTETA KYIIOBHE MORH
Y MEBYHAPOJHUM INOPEBEIBLUMA

W3pauynaBame mapurera KymoBHe Mohu je,
HaXaJOCT, IIyHO  CJIOXXEHWjU, 3aXTEBHUJU W
JYTOTpajHHUjU TPOIEC y OAHOCY HA PENAaTHBHO JIAKO
no0ujame MmojiaTaka o JeBU3HUM KypceBuMa. HapasHao,
n ob0jammaBarbe ¥ pasyMeBame IPUMEHECHUX
MOCTyraka ¥ HHUXOBO  3HAademe je  3HATHO
KOMIUTMKOBaHHj€.

[aputetn kymoBHe wMohm Ccy moceOHE crTorme
KOHBEp3Hje (mpocropHu neduatopm) Koje
yjeqHa4yaBajy KyNOBHY MON pasnM4uTHX BallyTa
eNMMMUHHACAEM pa3iika y HHBOY IleHa u3Melhy
3eMasba. Y HajjegHOCTaBHHjeM o0muky, PPP cy
OJIHOCHU IIeHA MCTe po0e MM YCIyre y HallMOHAIHHM
BaJyTaMa Yy pa3IMuuTUM 3eMibama. Ha mpumep,
YKOJIMKO je IIeHa HeKe NMpenu3Ho JeduHncane pode y
Cpbuju 300 nunapa, a y llIBajiapckoj 10 mBajuapckux
¢paHaka, OHIa MApUTET KymoBHe Mohwm 3a Ty poOy
u3mehy Cpbuje n IlIBajuapcke msznocu 300 amuapa
npema 10 mBajuapckux dpanaka, omHocuo 30 auHapa
3a mBajuapcku ¢panak. To 3Ha4UM Aa OM 3a CBaku
mBajuapckd  (paHaKk TMOTPOIMIEH 3a Ty pody ¥y
[IBajapckoj Mmopanu notpomut 30 nuHapa y Cpouju
na 6u HaOaBUITH UCTY KOMIMYHUHY U KBAJTUTET TE pode.

OOpauyH mapuTeTa KyInOBHE MOhM BpIIM CE y NIBE
¢aze: IpBO, HA HUBOY TPYIa MPOU3BOJIA U YCIyTa, TIC
je PPP reomerpujcka cpemuHa ~OJHOCAa  IICHA
pa3MUUTUX NPOU3BOAA Yy TPYHH, U APYro, Ha HUBOY
GDP-a (Wnu WETOBHX PACXONHUX KOMITOHEHTH), TIE
ce PPP 3a rpymne mnpous3Boja IMOHAEPUIIE U
yImpocedaBa, kKako Ou ce moownu PPP-u 3a oBe HUBOE.
[onmepu koju ce ymorpedJbaBajy 3a arperupame
PPP-a cy pacxomu Ha oxroBapajyhe rpyme mpon3Boja

U ycIiyra.

mohu, a ne nomohy odesusnux Kypceea. JoOpo je
MO3HATO /3, YOIIITe, HM TPXKHUIIHK HUA CTaJHU ICBH3HH
KypCeBU HE OJIpaKaBajy peNaTHBHE MHTEPHE KYMOBHE
Mohu pasznuuuTux BanmyTa. Kaga ce IGBH3HU KypCceBH
ymorpebipaBajy 3a mpeBoheme Opyro momaher
NpPOM3BOJA, WM JAPYIMX CTAaTUCTHYKUX [OJaTaKa, y
3ajeTHUYKY BaJlyTy, LIEHE M0 KOjuMa ce BpeiHyjy pobe
U ycIyre y 3eMJbaMa ca BHCOKHM JIOXOTKOM TeXe J1a
Oyny Behe Hero y 3emsbamMa ca HHCKHM JIOXOTKOM,
npeyBenuuaBajyhn  Tako  pasiMKy |y peaJHUM
noxonyuMa usMelhy muX. 3aTo ce Mmojany IpeBeleHU
MIPEKO JIEBU3HOI Kypca He MOTYy TYMayHMTH Kao Mepe
penaTuBHOr oOMMa poba 1 yciryra Ha Koje ce ogHoce."

VY obpauyn PPP-a ykjbydyjy ce CBU IPOM3BOAU H
yenyre Koje obyxsata GDP, xpo3 y3opak (kopiy)
poba u yciyra, 3a Koje je moTpeOHO CHUMHTH IIeHe y
3emibaMa 3a Koje ce Bpum nopeheme. To ykipydyje
HoTpoIIayka 100pa U yciyre, yciuyre apkase (jaBHHX
cayx6u), ompemy u  rpaljeBHHCKE  IIpOjeKTe.
HeraspHuje, ToTpomiayka jgo0pa YKIbYYyjy XpaHy,
nuha, myBaH, onehy, oOyhy, craHapuHe, cHabneBame
BOJIOM, TacCOM U CTPYjOM, 37IpaBCTBEHE pode W yCiyre,
HaMEIITaj, ONpeMame CTaHa, caoOpahajHa cpeicTBa U
yciyre, TOPUBO, YCIyre M TPOM3BOAE 3a KYITYpy H
pekpearnyjy, TenedoHCKe yciyre, oOpa3oBHE YCIyre,
pobe m yciyre 3a JHYHY XWTHjeHY W OJIp)KaBarbe
noMahMHCTBA U yCIIyre HOIpPaBKH.

Ilene koje ce kopucre y obpauynuma PPP-a cy
TpKUIIHE IIeHe, Tj. IeHe Koje edekTuBHO Irahajy
MOTPOIIAYH, TaKO Ja OHE YKJbYUyjy CBE IOpe3e Koju
yTHYY Ha (HHHATHY IeHy TPOH3BOAA.

[opeheme mnapuTera KymoBHE MohM Moxe ce
W3BPIIMTH IPUMEHOM HEKOIMKO PAa3IUUUTUX METOAA:

- bBunartepamun (OWHApHM) METOI CacToju Cce y
IupekTHOM mopehemy nBe 3emibe. To je HajOOIBH
HauMH mopeljerba, aal My je IOMET OrpaHuueH, jep ce
VIIOPENBOCT TMOCTIDKE camo u3Mel)y oarosapajyher
napa 3emMasba.

- KommekcHn OwiaTepallHd METON MpEACTaBJba
nopeheme BHIIE 3eMajba ca jemqHOM H3a0paHOM
3eM/BOM  (3eMJba - MOCT) IO  jEeJMHCTBEHO]
HOMEHKJIATYPH  PEIPE3CHTATHBHUX IPOHM3BOAA U
ycayra u y3 kopuinheme jeTMHCTBEHUX MOHAepa.

- My.]'ITI/IJ'IaTCpaJ'IHI/I MCETO 0M0ryhaBa nopebeH)a
BHUIIIC 3€MaJba, npu qyeMmy je CBakKa 3€MJba
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- ymopemuBa ca ocranmuma. OBaj metox mpeasuha
Kopumheme JeTajbHe CTPYKType (QuHANHE ymoTpebe

GDP-a, O0OMMHY CTaTHCTHYKY JOKYMEHTAalUHUjy O
HeHaMa M JPYTMM HHIMKATOpUMa U CIIOXKEHE
obpauyHe.

IMopen Tora moctoju u ckpahenu (short cut) meror,
KOjH je, OOMYHO 300 pacIOIOKHBOCTH OTPAHHYCHOT
Opoja ynopeauBHX IIeHa, 3aCHOBaH Ha mopehemy cera
JeceTak u3abpaHHWX MPouU3BoAa. Pe3ynratd OBaKBUX
mopehema MMajy KapakTep rpyde ampoKcHMaImje u
MOpajy ce Y3UMATH Ca BEJIMKOM JI030M OIPE3HOCTH.

IIpuctpacHoct y pesynratuma PPP-a Moxe ce
JABHUTH y JIBa Cilydaja: MPBHU je Kaaa ce 3a HeKy 3eMJbY
I[IeHe KOje HUCY pelpe3eHTaTUBHE 33 HeHY HOTPOIIbY
KIacU(UKyjy Kao perpe3eHTaTHBHE, a IPYrH je T3B.
"Gercenkron efekat".

I'enepaiiHo, IeHE KOje HUCY PeIpe3eHTaTHBHE TEXe
na Oymy BHUIE OJ] OHHX KOje Cy pelpe3eHTaTHBHE 3a
MOTPOLILY 3eMJbE. 3aro 3eMJbe Koje
Hepenpe3eHTaTHBHE  IleHe  KJIACH(UKYjy  Kao
penpe3eHTaTUBHE IIeHe, Koje y Hpolenypu oOpadyHa
PPP-a y meljyHaponHoM mporpamy mopehema mmajy
3HAYajHUjU yTHIA] HA YKYIHE pe3yiTare, Npeuewmyjy
CBOj HMBO IIeHa M CXOAHO TOME IOALECHYjy oOume
CBOjUX arperata uckasaHux mnpema PPP-y. Osa
OMACHOCT  OTKJIama ce HaXJBUBUM  H300poM
pEeNpe3eHTaTUBHAX II€Ha Y TMpolecy CIpoBohema
nporpama mehynapomaHor nopehema PPP-a.

"Gercenkron efekat" moxe na ce jaBu KoI MeTona
arperandje Koju Kopucte Owimo  oxrosapajyhy
CTPYKTYpy IIeHa WIM ojroeapajylly cTpykTypy
KonuuMHa 3a nopeheme 3emaspa. Kom meroma koju
KOPHCTE CTPYKTYpY II€Ha, YAeO 3eMJbe Y YKYITHOM
GDP-y (3a rpymy 3emajba Koje ce mopexe) he pactu
aKo oxaromapajyha mpocedHa CTpyKTypa ILieHa MOCTaHe
Mambe KapaKTepUCTHYHa Yy OJHOCY Ha CTPYKTYpy LieHa
Te 3emsbe. Kom Meronma Koje KOpHUCTE CTPYKTYpY
KOJIMYMHA, yJeo 3eMibe Y YKynHoM GDP-y he omactn
Kaga onromapajyha mpoceyHa CTpPyKTypa KOJIHMYMHA
MOCTaHE Mame KapaKTepUCTHYHa Yy OJHOCY Ha
CTPYKTYpYy KonnuuHa Te 3emibe. "Gercenkron efekat”
HacTraje 300r HeraTWBHe Kopenanuje m3melhy neHa u
KonuyMHa. JIpyruMm pednMa, CTpyKTypa pacxoja ce
Mema Yy 3aBHCHOCTH OJ NPOMEHA pEeNIaTHBHHUX IeHa
3aTO INTO MOTPOIIAYM YCMEpaBajy CBOje pacxope
mpeMa peNaTUBHO jepTHHUjIM mpon3BonumMa. [la 6u ce
n30erIM OBM PHU3HIM NPHCTPACHOCTH pe3yiTara y
MehyHapomHoMm mnporpamy mopehema PPP-a xopucte
ce JIBa METo/a KOjH 3a arperupame He KOPHCTEe HUTH
CTPYKTYpY II€Ha HHTH CTPYKTypy KommumHa: EKS
(Elteto-Koves-Sulc ) meton u GK (Geri-Kamis ) metoy.

PPP-a je 'y
Opyto  momaher

ymotpeba
nopehemrma

Haj3nauajanja
MelhyHapoJHUM

npousBona (Gross Domestic Product — GDP) u
FbErOBHX PACXOIHHMX KOMIIOHEHTH (arperata (uHaiHEe
MOTPONIbE) Y peamHoM wuckasy. OOpauyHata PPP-u
KOpHCTE ce, YMECTO AEBH3HHX KypceBa, 3a CBOheme
HUBOa GDP-a pasnuuuTHX 3eMaba (MCKa3aHHX Y
HAIMOHATHAM BaJlyTaMa) y 3ajeJHHYKY BaIyTy U IO
WCTUM HHUBOHMMA IIeHa IO Kojuma ce Bpeanyje GDP,
mro omoryhaBa KOpeKTHO MehjyHapomHo mopeheme.
3ato je W y 3emibaMa €BpO-30HE, KOje HMajy HCTY
HaI[MOHAJIHY BAJIyTy, HACTABJbEHO U3pauyHaBame PPP-
a, MOUITO UCTa BayTa HE 3HA4YM Ja Cy HUBOU LI€HA Ha
HAIMOHATHUM TPXKHUIITUMA UCTH.

Kana ce GDP-n pa3nu4uTHX 3eMajba KOHBEPTY]Y Y
3ajeHUYKy BallyTy ymorpebom PPP-a, cBU Cy OHH
BpE/IHOBaHM TI0 3ajeTHMYKO] JINCTH neHa. Kao u kox
BpeMeHCKHX ceprja GDP-a 'y CTalHUM IleHaMa, Ha 0Baj
HauMH nocraje moryhe mopeheme HUXOBHX OOMMa Y
IPOCTOPY, OXHOCHO u3Mely 3emasba.

GDP xouBeproBaH nomohy PPP-a nma GombH U
JacHMjH €KOHOMCKH cMucao o1 GDP-a KOHBEpTOBaHOT
npeMa JIeBU3HOM Kypcy. [IpomeHe neBw3HOr Kypca
MOTy JIOBECTH 10 TOra Ja 3eMJbe€ M3HEeHa/a IOCTajy
"Ooratuje’e wnm '‘cupoMamiHuje’”, 4Yak M Kaga y
peaTHOCTH HeMa M3MeHa y 00MMYy MpOU3BeIeHHX poda
n ycmyra. [lokpeTHH mpocenn IEBU3HHX KypceBa He
najy MHoro Oospy cnuky. Ilomamu KoHBepTOBaHHM
npema PPP-y mnokasyjy craOwiHHjy Be3sy usMmelhy
GDP-a nBe 3emibe Yy ONHOCY Ha peajHa KpeTama
BUXoBUX GDP-a, 10K TOAany KOHBEPTOBaHM
JeBU3HUM KypceBHMa IOKa3yjy IpOMEHe Koje Cy
HeoOjallmbuBe y OHOCY Ha peaiiHa Kperama GDP-a.

Horpemno 6u Owmo momucnutu na je PPP
KOMIUISTHA 3aMeHa 3a JIeBU3HE KypceBe Yy
mehyHaponuuM mopehemrMma. Y cTBapH, OHH Cy
KOMIUIEMEHTapHH, TOIITO cy rnopehema 3acHOBaHa Ha
PPP-y ymnorpebspuBa y crnenu(pUYHUM CHTyalHjama,
Kao ITO cy nopehema HUBOA NMPON3BOHE WIH HUBOA
NPOAYKTUBHOCTH n3Mely 3eMasba, JOK Cy nopehema
3aCHOBaHa HAa JEBM3HHUM KypceBMMa IIOTOJHHjA Y
HEKMM JIpyTUM ciiydajeBuMa. Ha mpumep, YKOIHKO
KENUMO J]a YHOpeIMMO HHBO W3B03a M yBO3a OHJa OM
OWJI0 HEOMXOJAHO YHOTPEOWTH JEBU3HE KypCeBe
ymecto PPP-a.

IlocraBpa ce murtame na iu PPP Ha YKyIHOM
HUBOY (Ha HUBOY GDP-a) MOxe OuTH yrnoTpeOibeH aa
OJIpeSTN J1a JIM je BaiyTa IOJIeHkeHa WM NpelemheHa.
Axo je GDP m3paxeHn y PPP-y 3a naTy 3eMJby BHIIH
WIN HIDKH HEro oAroBapajyhu NeBHM3HH Kypc, TO je
WHAWKAIMja Ja Kypc MOJUCHkYje WIH Ipencmyje
OINIITH HUBO [I€HA, aJl TO HHj€ MCTO IUTO M TBPIMA /1a
je BayTa NOALCHEHA WM TpelemeHa jep y ciydajy
JIEBU3HOT Kypca KpUTEPHjyM 3a TO HHje OIHOC HHBOA
IieHa, Beh o/THOC TIOHY/Ie U TPaXKIbe 3a IeBU3aMa.
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GDP obOpauynat mpema PPP-y uma 3a 1musb Jaa
omoryhu wmehynaponna mnopehema nena u o0mMa
GDP-a 1 HHUXOBUX PAacXOJHUX KOMIIOHEHTH H Kao
TaKaB OJJHOCH ce Ha (puHaJIHE TPON3BOJIE U YCIIyTe Koje
yuHe yKynan GDP, ykipydyjyhn MHOre cTaBKe KOjuMa

3. MEBYHAPOJHU IMPOI'PAM
HOPEBEWA PPP-a U GDP-a

Mebhynapoaro mopeleme mapurera KyrnmoBHE MOhH
crpoBonu ce kpo3 3ajennnuku PPP nporpam OECD-a
n EBpocrata u oBe [1Be opraHuzaimpje gene
OIroBOpHOCT 3a 00pauyH PPP-a. Epocrar Bpmu
oOpauyHe 3a 3emsbe EBporcke yHHje U 3eMibe
kangunare. OECD ce 6aBu HECBPOICKUM WIaHUIIAMA
OECD-a m ocranuM 3emMJbaMa KOje HHCY UIaHHIE
Esporncke yHuje, kao mro cy Pycuja, YkpajuHa n Heke
3emsbe jyrouctoune EBpome. Ox 2006. roguHe 3eMibe
3anagHor bankaHa cy ykjpydeHe y penoBaH Iporpam
nopehema EBpocrara. OBaj mporpam je y cTBapH A€o
BEJIMKOI  MehyHapomHor  mpojekta  mopehema
VYjenumeHnx Haluja.

EBpocrar je 3amouyeo cBoj PPP mporpam 60-Tux
ToIvHa Ja OW YIOpeano pelaTHBHE HHUBOE IIeHa H
oomma GDP-a 'y oxBupy Tamamme EBporcke
eKOHOMCKe 3ajemnuiie. Y panuM S0-THM ToauHaMa
ycmoctaBbeH je 3ajemauuku OECD-Espocrar PPP
mporpaMm 'y 1mmipy omoryhaBama MelyHapomne
YIIOpPEUBOCTH IIleHa U Mepa obuma GDP-a u mheroBnux
pacXoIHUX  KoMmmoHeHTH  (arperara  (uHAIHE
HOTpoIIke) 3a cBe wianuue OECD-a.

Mebhynapoaau mporpaM oOpadyHaBama IapHTETa
KyrmoBHe MohM  TmocCTaBjba Tpel  HAIMOHATHE
CTaTUCTHKE OOWMHE 3a7aTkKe y OOJIACTH CTaTHUCTHKE
HAIIMOHATHUX padyyHa W CTaTUCTUKe IieHa. llene ce
NpUKYyIUBajy 3a  obe3dehuBame  mehyHapomHor
nopehema HHBOAa IIeHA, KAa0 OCHOBHH KOpaK y
obpauyny mopehema obmma GDP-a W HEroBHX
PacXOIHUX KOMITOHCHTH.

PPP nporpam EBpocraTta cajga ce CIpOBOAM CBakKe
rogune, a PPP mporpam OECD-a ce cnpoBoau y
Tporomuisoj meproaui (1999, 2002, 2005.), nok ce
paHHje CIPOBOAMO y IMETOTOAMINK0j. MehyHapomHu
nporpam mopehema PPP-a u GDP-a je W3y3eTHO
CIIOXKEH, CKyNl W JOyroTpajaH Iocao. JemaH IHKITYC
peanm3anyje mporpaMa, OJHOCHO J00Hjama pe3ynTara
3a jelHy TOAMHY, Tpaje BUIIe roauHa. Tako cy ce, Ha
npumep, 3a mopeheme pesynrara 2005. roguue, neHEe
cuumane moueBmu on 2003. roagwHe, a KOHAYHU
pesynratu ce mMory ouekuBatu Tek 2007. rommue. Ha
OCHOBY OBHUX pe3yliTaTa €KCTpaIoupajy ce TONUIIHE
nporene ykynHor PPP-a un obuma GDP-a mo
CTaHOBHHMKY Koje my0nmkyjy Epocratr, OECD u
Yjenumene HaIuje. OcHOBHHU HEeJ0CTalu

ce He Tpryje. lllta Bume, arperatm GDP-a cy
BpPEIHOBaHM 10 JAoMahvM TpPXKHIIHAM [I€HaMa |
o0padyHaTH yHoTpeOOM MOHAEpa KOjH MpPEACTaBIbajy
pacxoze nomahe TpaKibe.

MehyHapogHor mporpama mnopehema mnpousuiase u3
EETOBE CIIOKEHOCTH, BUCOKUX TPOIIKOBA CIIPOBONCHa
U peNaTHBHO KacHOT J00Wjarma pe3yarara.

Jlucra mpom3Boga W ychuyra y mporpamy
nopehema maputera KymoBHe wMohu OFECD-a u
EBpocrara je mpumuuHo oomMHa. OHa oOyxBaTta OKO
2900 motporraykux poba um ycmyra, 30-Tak yciyra
nOpxaBe, oOpa3oBama M 3ApaBcTBa, oko 200 BpcTa
onpeme U oko 20 rpaheBuHCKHX mpojekara. OBako
BeHMKH Opoj JETaJbHUX creluduKanija mpousBoaa u
ycayra 3a Koje ce NpUKYIUbajy IeHe omoryhasa
3eM/baMa  KOjeé  Y4ecTByjy y Iporpamy J1a
WIGHTUQHKY]y TIpOM3BOAE W yCIyre KOju CYy
pEIPEe3CHTATUBHY Ca CTAaHOBUINTA HUXOBUX Momahux
pacxoma. Mehyrtum, on 3emarba ce OueKyje Ja
o0e30ene 1eHe 3a MambU MOJCKYI OBUX MPOU3BOJAA U
ycayra.

EKS wmerton je THaBHH METOI KOjH Cc€ KOPUCTH Y
PPP  mporpamy OECD-a u Epocrata 3a
MpOLCHhUBAKE pealHux pacxoma. EKS weron je
MYJITHIATEpATHA METOJ KOjH M3padyHaBa #-TH KOPEH
npou3Boga cBux Moryhnx OumepoBux HHAEKCA
usmel)y n 3emaspa. OH ce KOpPHUCTH 3a M3padyHaBame
mapuTera w3Melhy JeTaJbHHX Tpyla MPOM3BOAA U
yenyra, a takohe m Ha HMBOy GDP-a. EKS wmeron
TpeTHpa 3eMJbe Koje Ce Mopene Kao CKYIM HEe3aBHCHHUX
jenuHUIA, CBaKy ca UCTHM moHAepoM. OH YKIbydyje
obpauyH ckyma OuHapaux PPP-a w3mely cBakor mapa
3eMasba. 300r Tora je EKS Meron HaMemeH nopehemy
HUBOa IeHa W obmMa GDP-a W WEroBUX arperara.
EKS meron wma ocoOHMHY &1a HE 3aBHCH O] TIPOMCHE
0a3He 3eMJbe U TPAaH3UTHBAH je.

GK wMeton, TpeTupa 3eMJb€ KoOje ce IHopele Kao
IIJIOBE MCTOT CKYIIa, IIPH YeMY je MOHIEP 3eMJbE yIeo
weHor GDP-a'y ykynmHoM GDP-y cBux 3emMajba Koje ce
nopene. CxogHo toMme, GK pe3ynTaTH cy HaMEHECHU
aHaJIM3U CTPYKTYpa IieHa U oOuMa u3mel)y 3emarspa.

Crarucrnukn  cucreM CpbOuje ykJbydeH je y
MehyHapomau mmimor mpojekat mopehema PPP-a 3a
3eMJb€  3amajHor bamkaHa  Kpo3  CTaTUCTHYKA
UCTpaXKMBamka CHUMama II€Ha 3a IOjelMHe Tpyre
MOTPOIIAaYKMX  jJo0apa y TJIaBHHM  TpaJlOBUMa
obyxBahennx 3emaspa y mepuomy onm 2003. mo 2005.
roxuHe. 300 CI0XKEHOCTH TPOjeKTa y OBOM IIEPUOAY
HHje MpeABUleHO NMPHKYIJbamke IeHa YCiyra IpiKaBe,
oOpa3oBama M 3/paBCTBA, OnpeMe M TIpal)eBUHCKUX
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npojekara. Peanmsanuja oBor mpojexra he omoryhurn

JUPEKTHO nopeheme ¢bunHanHe MOTPOLIEHE
nomahwHCcTaBa 3eMajpa  3amagHOr  bankaHa  ca
CrloBeHHjOM, a 3aTHM HWHIUPSKTHO Ca OCTAUM

€BPOIICKUM ¥ JPYIHM 3eMJbaMa Koje YUYecTBYjy ¥
MehyHapomHoM mporpamy mopehema PPP-a. Cpouja u
Lpua I'opa je y oBoM mpojekty obyxBahieHa kpo3 1Ba
MOAIIPOjeKTa, Ta je CHHMameM IleHa NOoceOHO ¥y
Beorpany u Iloaropunu, omoryheHa uspana noceOHUX
pesynrara 3a Cpbujy. Taj mpojekar je neo EBporckor
nporpama mopehema, koju he pesymupatu mopehemem
PPP-a Cpbuje 3a 2005. roquHy Ha HUBOY arperara
¢uHaNHE TOTpomIkbe aoMmahiMHCTaBa, HE caMo ca
3emsbaMa 3amaaHor bankxana, Beh m ca ocrammm
3emsbama EBporicke yauje u OECD-a.

Espocrar je y 2005. romuam myGuimkoBao
pesyaraTe npBa JBa LUKIyca CHUMama ILeHa XpaHe,
nuha, nysana, omehe m obyhe y 2003. romunum 3a
3emsbe 3amanHor bamkana. [lpukazanm cy 30MpHH
pesynratu 3a Cpoujy u Llpry ['opy, amu cy matu u
noceOHu pe3yntatu 3a beorpan u Ioaropuny. Tako
WHJEKC HUBOA IICHA XpaHe, nuha u gyBana y Cpouju u
Lpuoj I'opu y 2003. rogunu u3Hocu 59, a onehe n

4. MPOLHEHA PPP-a CPBUAJE
Y OJHOCY HA CJIOBEHUJY

[Ipomena mapurera kymoBHe Mohm Cpbuje y
omHocy Ha CIIOBEHHjy y OBOM pajay je CIpOBEAcHA
OWjaTepalHUM METOIOM y JBa Kopaka. IIpBo je
u3BpmieHa Tporena PPP-a 3a arperar (QuHaiHEe
noTpourme foMahinHCTaBa, a 3aTUM nporeHa PPP-a 3a
yKynaH OpyTo nomahu npousBoz.

CtpykTypa ¢uHanHe moTpoumbe nomahuHcTaBa y
Cpbuju u CrioBeHHjU ce 3HAYajHO pas3iukyje. Y
Cpbuju je yuemhe w3maTaka 3a XpaHy u

obyhe 87 y ommocy mHa mpocek Emporicke yuuje (25
3emasba). [ToceOHU pe3ysTaTH 1o rpajoBuMa y KojuMma
Cy CHUMaHE IeHEe IMOKa3yjy Ja HHICKC HHUBOA IIEHA
xpaune, nrha u ayBana y Beorpany usHocu 62, a niena
onehe n 00yhe 85 y omHocy Ha JbyOspany.

Hasxanocr, KOHAYHU pesynraTu OBOT
mehynaponuor mpojekra 3a 2005. roguny he Outn
pacnionoxkuBu Tek 2007. roguHe, MTO HE 33J0BOJHABA
caanme noTpede KOpUCHUKA monaraka. Y cienchem
nukiIycy Mehynapomsor mpojekra 3a mepuox ox 2006.
no 2008. romune peanmzoBahe ce mopehema PPP-a
Cpbuje Ha HHMBOy ykynmHor GDP-a, ykibydyjyhu u
MPOU3BOJIC U YCIYTre KOje YHHE MOTPOIIkY ApPIKaBe U
OpyTo UHBECTHUIIH]E.

VY oBOM pany je M3BpIICHA EKCIIepPTCKa HpoleHa
mapuTera KynoBHe Mohu u Opyro nomaher mpoussoma
Cpbuje, Hajnpe y oxHocy Ha CIOBEHHjy, a 3aTHM
MIOCPETHO Y OIHOCY Ha ocTaie 3eMibe EBporicke yHUje.
Kopumrhenn cy pacmonoxuBu TMoJanyd O IIEHAMa,
MOTpOLIBH, Opyro moMahieM NPOW3BONY, ICBU3HUM
KypCEBHMa HT]I.

OezankoxomHa muha y  YKYIHO]  MOTPOIIELH
nomahuHCcTaBa ABOCTpYyKO Behe y omHOCy Ha ydemhe y
CrnoBenuju. UcroBpemeno, ydemhe wu3garaka 3a
caobpahajua cperctBa W yciyre, pekpeanujy u
KyATYypy W XOTeJle, pecTopaHe W kKadee y YKYIIHO]

noTpommy noMahnacrasa Behe je y CrioBeHuju.

Y Tabemn 1. nara je penaTuBHa CTPYKTypa
n3nataka jgomahwHcTaBa 3a (QUHAIHY HOTPOIIBY Y
2003. roguHu.

Ta6ena 1. Ctpykrypa u3garaka nomahnacrasa 3a punanny norpoussy y 2003. rogunu

Cpouja Cnosennja
YKYIIHO 100,0 100,0
XpaHna u 6e3akoxoiHa ha 33,7 16,6
AnkoxomHa nmuha u 1yBaH 6,7 4,7
Opneha u 06yha 5,5 6,3
Venyre 3a kyhy (cranoBame, Bojia, CTpyja, rac) 20,3 19,3
[MokyhcTBo, ompeMa u onmpKaBame CTaHa 4,5 6,1
3apaBibe 2,6 32
CaobOpahajua cpenctBa u yciryre 10,2 14,6
Komynukanuje (ITTT ycmyre) 4,0 2.8
Pexpeanuja u kynrypa 3,5 9,5
OO6pasoBame 13 0,9
Xorenu, pecTopaHu 1 Kadeu 33 6,8
Ocraio 44 9,1
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V mpBoM Kopaky mporuene (3a arperat (uHaIHE
noTpomme gomahvHCTaBa), NPBO CY IMPOLCHEHH
PPP-nu Ha HHBOy TIpyna H3JaTaka 3a MOTPOLIBY
nomahmHCTaBa, AEMUMUYHIM KOpuIIhielheM pesynrara
MehyHapomHOr TpojekTa, a 3aTHM je KopuIinheHa
IpoceyHa CTpyKTypa u3jaTaka jpomahuHcraBa 3a
¢unanHy notpomy y Cpbuju m CrnoBeHuwju 3a
obpauyHaBame ykynHor PPP-a 3a oBaj arperar.

Kommaparusun wuso tieHa (Comparative price

PPP-a m neBU3HOT Kypca, Y OBOM CIIyd4ajy IHHApA
npema tonapy. ¥ 2003. rogmHu mpocedaH TONWIIBU
Kypc m3Hocuo je 0,278 nmuapa 3a Tomap, a y 2004.
roguan 0,304 muHapa 3a Tonmap.

VY Tabenu 2. nara je mpoleHa MapuTeTa KylOBHE
MohM ¥ KOMITapaTHBHOT HHUBOA IieHa CpOuje y ogHocy
Ha CrioBeHHjy 1o rpynama poda M yciyra U yKyItHO 3a
¢uHanHy morpommy momahuucraBa y 2003. u 2004.
TOJIMHH.

level — CPL) nobuja ce Xao peNaTHBHU OHOC
Tabesa 2. IlpoueHa napurera KynoBHe Mohu 1 KOMNapaTuBHOI HMBOA IeHA
¢punanHe norpommse fomahuncrasa Cpouje y onHocy Ha CjioBeHHjy
2003 2003 2004 2004
Hunpexc CPL PPP Hunpexc CPL PrPP
(Ca10=100) (Cpb6 : Cao) (C10=100) (Cpb6 : Cio)
YKVIIHA ®MHAJTHA 66,9 0,186 65,1 0,198
MNOTPOILIKBA TOMARNHCTABA
Xpana u 6e3ankoxojHa nuha 64,4 0,179 66,6 0,203
AnkoxonmHa nuha u 1yBaH 53,0 0,147 50,9 0,155
Opneha u 06yha 79,2 0,220 75,6 0,230
Venyre 3a kyhy (CraHOBarbe, BT, CTpyja, Tac) 45,6 0,127 429 0,130
[okyhcTBO, ompeMa u ompKaBame CTaHa 97,7 0,272 90,4 0,275
3apaBibe 74,5 0,207 73,5 0,224
Caobpahajua cpenctBa u yciryre 92,8 0,258 88,8 0,270
Komynukanuje (ITTT ycmyre) 37,0 0,103 35,8 0,109
Pexpeanmja u kynrypa 63,8 0,177 62,8 0,191
XoTenu, pecTopaHu U Kadeu 80,1 0,223 74,3 0,226
JIMYHM H3TIIe] U OCTaNIO 71,8 0,200 69,5 0,211

IMapuretnn kymoBHe MohH, OJHOCHO OJHOCH IEHA
MOjeIMHNX Tpylla TpPOHM3BOJa W YCIyra 3HadajHO
OJICTyMajy OA IpocedHor oxHoca neHa. IlocmaTpano
M0 TpylaMa MpOW3BO/A HajBHINA Pa3jivKa y HHBOMMA
neHa y xopuct CloBeHHje je KoJ IPOU3BOAA U yCIyra
nokyhcrBa, ompeMe M OApKaBama CTaHa U
caoOpahajuux cpencraBa m yciyra, 1ok cy y Cpouju
peNaTHBHO HajHIDKE IIeHe IPOW3BOJA M yciyra u3
rpyna komynukammje (IITT ycmyre), yenyre 3a kyhy
(craHoBame, Boja, CTpyja, rac) M ajkoxonHa muha u
JyBaH.

Yxynan PPP ¢unamHe moTpomme gomahnHCTaBa
Cpbuje y omnocy Ha Cnosennjy je 0,186 nunapa 3a
tonap y 2003. rommum, omuocHo 0,198 nmuapa 3a
tonap y 2004. ronuau. To 3Ha4m aa ce y 2003. roqunau
y Cpbuju 3a 0,186 nmuapa Morao Ha0aBUTH HUCTU
KBaJIUTET U KONWYHMHA MPOHM3BOMAA M yCIyra (hUHATHE
notpommke poMahmHcTaBa kao y Crnosenuju 3a 1
tonap. Penumpouno, y CrnoBeHuju je Omino morpeGHO
5,4 Tonapa 3a UCTH KBAIUTET ¥ KOJIWIHHY MIPOU3BOAA U
ycayra (puHaAJIHE MOTPOLIkhe ToMahinHCTaBa KOjU Cy ce
y Cp6uju mMoryin HabaBuTH 32 1 uHAp.

KomnapaTiBHM HHMBO IIeHa INPOW3BOAA M YyCIIyra
nryHe notpomme y Cpouju y oqaocy Ha CloBeHH]Y Y
2003. roguuw je 66,9 % 1mTo 3Haun n1a je PPP HYXH o1
JCBU3HOT Kypca, OJHOCHO J1a mpezncraBiba 66,9%
JIEBU3HOT Kypca JMHapa mpemMa Toiapy.

Y 2004. rogmam PPP (¢uHamHE MTOTPOIIHE
nomahuacTaBa y Cpbuju y omHocy Ha ClOBEHHjY je
HemTo BUmM y omHocy Ha 2003. romuny, amm je
KOMITapaTHBHH HHUBO IICHA TPOU3BOJA U YCIyTa JTUIHE
notpommke Hemto HkH (65,1), momro ce aeBU3HH
Kypc IPOMEHHO BHIIE O] TPOMEHE PEeJIATHBHOT HHBOA
IeHa.

[poumenom PPP-a 3a arperaTr (puHAaJIHE MOTPOIIHE
nomahmacraBa oOyxBaheHn je Behm nmeo, anm He n
VKyITHa  pacxXxojHa CTpyKTypa Opyro momaher
mousBona. Y 2003. rogunn m3manm nomahuHcTaBa 3a
WHAMBUAYaTHY moTpommsy y CpOuju mpencTaBibajy
75,4%, a'y Cnosenuju 55,8% ykynsor 6pyro nomaher
MPOU3BO/IA.

VY Tabenu 3. nara je penaTuBHa CTPYKTypa pacxona
opyro momaher mpousBona y Cpbuju n CioBeHuju y
2003. roguHU.
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Ta6ena 3. CTpykrypa pacxoaa 6pyro nomaher mpoussoaa y 2003. roqnau

Cpouja Cnogsennja
YKYIIAH BPYTO JOMARU TPOU3BO/J 100,0 100,0
W3nanm 3a puHANHY TOTPOLIY 107,1 75,4
W3manm 3a HAMBHAYATHY TOTPOLIHY 81,7 67,5
- nomahuHCcTaBa ¥ HEMPOPUTHUX WHCTHUTYIH]a 75.4 558

Koje ycIIyXKyjy noMahnHcTBa ’ ’

- IpKaBe 6,3 11,8
W3panu 3a KOIEKTUBHY NMOTPOLLIY JPiKaBe 25,4 7,8
Bpyro uHBecTHIHjE 14,8 24,7
Bpyro uHBecTHIIUje y OCHOBHE (pOHI0BE 14,1 233
[Ipomene 3anuxa 0,7 14
Canjo u3Bo3a 1 yBo3a poba u yciayra 21,9 -0,1
U3B03 poba u ycmyra 23,5 55,8
YB03 poba 1 yciyra 453 55,9

IIpouena PPP-a 3a ykynan Opyro pomahu
npou3Boj ypaheHa je moJ mpeTnocTaBkom aa cy PPP-
W 3a ocrale Kareropwje (¢uHanHe ymnorpedbe OpyTo
nomaher mpom3Boga (TMOTpomIa IpXKaBe, OpYTO
unBecrunyje) y 2003. roqiHu HENITO BHUIIK y OJHOCY
Ha PPP-e mpouewmeHe 3a (QUHAIHY MNOTPOIIBY
nomahuHcTaBa, a qa cy y 2004. ropuHu jomn BUIIHN y
OJIHOCY Ha TIPeTXOJHH roauHy. [lomro ce TpaHcakiyje

y MeljyHapoaHO] pasMeHH 00aBJbajy MPUMEHOM
JIEBU3HUX KypceBa, OHH Cy y3eTu 3a PPP-e camnpa
M3BO3a U YBO3a poba U yciyra.

IMporiena  mapurera  kymoBHe  Mohm W
KOMIIApaTHBHOT ~ HHMBOa 1IieHa Opyro jmomaher
MIPOU3BO/IA M F-erOBUX PACXOIHMX KOMITOHEHTH JiaTa je
y Tabenn 4.

Tab6esa 4. Ilpouena napurera KynopHe Mohn 1 KOMIIapaTHBHOI HMBOA LICHA
opyTto nomaher npoussona Cpouje y onnocy Ha CiioBeHHjy

2003 2003 2004 2004
Wunexc CPL PPP Wunexc CPL PPP
(Cno=100) (Cpb6 : Cio) (Cno=100) (Cp0 : Cno)
YKYIIAH BPYTO JOMARU ITPOU3BOJ 66,7 0,185 66,2 0,201
Wznanm 3a punanny norpommsy goMahHCTaBa
1 HeNpO(UTHUX UHCTUTYLH]A 66,9 0,186 65,1 0,198
Wznanm 3a puHANHY TOTPOIIBY Ap>KaBe
(MHBULyaJITHY ¥ KOJIEKTHBHY) 66,9 0,186 68,4 0,208
Bpyro nnBectummje y ocHoBHE (OHIOBE 80,3 0,223 81,4 0,247
Canpo u3B03a U yBO3a poba 1 yciryra 100,0 0,278 100,0 0,304

IIpema TOMeE, TpoLIEHEH YKyNaH MapUTeT KyIIOBHE
Mohm amHapa mpema toiapy y 2003. rogmHu W3HOCH
0,185 mmmapa 3a 1 tomap, a y 2004. romurm 0,201
nuHapa 3a 1 tomap. To je croma KoHBep3Wje BaiyTa
Koja JIOBOJM JI0 YjeqHayaBama yKyIHe KylnoBHe Mohn
y Cpbuju u CnoBeHuju.

VY Tabenu 5. nara je mpoleHa yKyITHOT NapHuTeTa
KynoBHe MOhM M KOMITapaTHBHOT HUBOA IieHa Cpouje u
Cnosennje y 2003. u 2004. rogunu.

Ta6esa 5. IIponena yKynHor napurera KynosHe Mohu 1 KOMnapaTuBHor

HuBoa nena Cpouje u Cjion

ernnje y 2003. u 2004. rogunun

2003. 2004.
3BaHUYHU JEBU3HU KypC TUHapa IpemMa Tojiapy 0,278 0,304
3BaHUYHU JEBU3HU KypC Tojlapa mpemMa JAUHapy 3,6 33
[Maputer kynoBHe Mohu qrHApa mpemMa ToNapy 0,185 0,201
[Maputer kynoBHe Mohu Toapa mpemMa TUHapY 5,4 5,0
Komnaparusau HuBo 1eHa y Cpouju (Crosernnja = 100) 66,7 66,2
Komnaparusau HuBo 1eHa y Crnosernju (Cpouja = 100) 149.9 151,1
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To 3naum na ce y Cpouju y 2003. roqunu 3a 0,185
muHapa, a y 2004. romuam 3a 0,201 mumapa morao
HA0ABUTH WCTH KBAJIUTET W KOJIWYHMHA IPOHM3BOAA M
yenyra kao y Cnosenuju 3a 1 tomap. Penmnpodno, y
Cnosenuju je y 2003. roguaHu Owmno morpebno 5.4
tonapa, a 'y 2004. roquau 5,0 Tonapa 3a HCTH KBAJTUTET
1 KOJIMYMHY MIPOU3BOJIA U yciIyra Koju cy ce 'y Cpouju
Mornu HabaBuTH 3a 1 auHAp.

KoMmapaTiBHE HUBO IIeHA MPOM3BONA W YCIyra
GDP-a y Cpbuju y onHocy Ha Cnosennjy y 2003.
romuHu je 66,7% mro 3Hauu na je PPP Huxu of
JCBU3HOT Kypca, OJHOCHO Ja mpeiacraBiba 66,7 %
JIEBU3HOT Kypca IuHapa mpema Tomapy. Y 2004.

5. IOPEBEILE PPP-A U GDP-A CPBUAJE
N 3EMAJBA EBPOIICKE YHUJE

Ha ocHoBy kommapaTuBHOT HHBOA IieHa CioBeHH)e
n EBporicke yHuje u nponemernor HuBoa ieHa Cpouje
npema CIIOBeHWjH M3BpIIEHa je TOCpPEAHAa IpoleHa
PPP-a, kommapatuBHOr HUBOA 1ieHa 1 GDP-a Cpbuje
u 25 semama Esporcke yuuje (EV-25) y 2003.
TO/IUHU.

[Ipocewan PPP EBporicke yHHje HCKazyje ce y
(UKTUBHO] 3ajeHUYKO] BaJyTHOj jEMHUIN Koja ce
Ha3WBa cTaHnapy kynoHe Mmohw (Purchasinh Power
Standard — PPS). PPS nckasyje oOMM €KOHOMCKHX
arperatra 3a norpebe peanHuX  (MPOCTOPHHUX)
nopehema 3emasba  EBpomcke  ynmje.  O6umnm
eKOHOMCKHX arperata y cTaHIapJuMa KyloBHE Mohu
ce 100ujajy J1eJbemheM HhHUX0BE OPUTHHAIHE BPEIHOCTH
Yy HAIMOHAJHO] BalyTH OJrOBapajyhnM mapurermma
kynoBHe Mohu. 30or Tora ce 3a jeman PPS y cBuM
3eMJbaMa KyIlyjy MCTH TIpocedaH OOMM ITpOM3BOJa W
yenyra. To yjeqHo 3Ha4uM 1@ je 3a KYHOBHHY HMCTOT
obMMa NpoM3BOJa W YCIyra y pasiudHTHM 3eMibama
noTpebaH pasMuUT M3HOC HALMOHAJHE BaJyTe,
3aBHCHO 0]] HAal[IOHAJTHOT HMBOA IieHa. To BaXu M 3a
oHe 3emsbe EBporcke yHHje y KojuMa je eBpo
HallMOHAJTHA BAITYTA.

TOJMHH YKYIaH KOMIApaTHBHHA HUBO LICHA MPOM3BO/A
u ycimyra y Cpouju y ogHocy Ha CIOBEHH]Y je HEIITO
Hwku (66,2) y omHocy Ha 2003. roamHy, momro je
NpOMEHa JEBU3HOI Kypca Omma Beha ox mpomene
pENaTHBHOT HUBOA LICHA.

I'enepasHO, KOMIapaTHBHH HHBO IleHa Y
Cnosenuju je oko 1,5 myra BuIIM O HHMBOA IleHa Y
Cpbuju, omHOoCHO HUBO 1eHa y CpOuju mpencraBiba
oko aBe Tpehune HUBOa neHa y CioBeHuju. To yjenHo
nokasyje ga je kymoBHa moh aunapa (y CpOujn)
omHocy Ha KymoBHy Mmoh rtomapa (y CnoBenuju) y
2003. rogunu Beha 3a 49,9%, a y 2004. romunau 3a
51,1% y omHOCY Ha 3BaHMYHH JI€BH3HH KypC.

Ilpema  pesynraruma  EBporckor  mporpama
nopehema, HUBO nena y Cnosenuju 2003. roxmnm
npexacTaBiba 75,3 % mpoceyHor HUBOA IieHa 25 3emMaba
EBponicke ynwmje. Ilomro je nHuBo mnenHa y Cpbuju
npencraBbao  66,7% HuBoa 1neHa y CroBeHHjH,
nporemeHn HuBo nena Cpbuje npema npoceky EVY-25
y 2003. romuan usnocuo je 50,3%. Apyrum peunma, y
2003. romuam HUBO 1ieHa y EBporickoj yHuju Oumo je
BUILIM OKO 2 IyTa Y OAHOCY Ha HUBO 1ieHa y Cpouju.

[Ipocevan ronumimbyu 3BaHWYHH JEBU3HH KypC Y
2003. romuam um3HOcHO je 65,06 muHapa 3a 1 eBpo.
[lpema TOMe, wumajyhm y BuOy TpOUCHECHU
KOMITapaTHBHH HUBO IICHA, MAPUTET KYIOBHE MOhU y
Cpouju y 2003. rogmuu mpouemyje ce Ha 32,72
muHapa 3a 1 PPS. Kymosaa moh munHapa y omHOCy Ha
PPS Beha je 2 myta y omHOCY Ha 3BaHWYHU JICBH3HH
KypC ITUHapa mpema eBpy.

Y Tabenu 6. natu cy pe3ynratu odpadyHa yKYITHOT
PPP-a u xommapatuBHOr HuBOoa IeHa CpbOuje wu
npoceka 25 3emaspa EBpornicke yauje y 2003. roguau.

Ta6esa 6. ITpouena yKynHOr NapuTeTa KynoBHe Mohu 1 KOMIapaTHBHOT
HuBoa nena Cpouje nu EBponcke ynuje y 2003. roqnan

2003.
3BaHUYHU JEBU3HU KypC JUHApa NpemMa eBpy 65,06
3BaHUYHU JEBU3HU KypC €Bpa NpeMa JUHapy 0,0154
[Maputer xynoBHe mohu nunapa npema I[T1C-y 32,72
[Maputer xynosue mohwu [I1C-a npema nuHApy 0,0306
Komnaparusau HuBo nena y Cpouju (EY-25 = 100) 50,3
Komnaparueau HiBO 1ieHa y EY-25 (Cp6uja = 100) 198,8

Yxyman GDP Esporncke yHHje y eBpuMa
(mpepadyHaT TpemMa 3BaHHYHOM JICBH3HOM KypCy) U y

PPS-y (npema mnaputeTdMa KymoBHe Mmohu) je
HOMHHAIIHO jeHaK, 0K je GDP cBake IojeinHa4yHe
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3eMJbe EBporicke yHUje WCKa3aH y eBpuma u PPS-y
HOMUHAIHO pa3nmuaut. Tako je y 2003. rogunu yKkynaxn
GDP Esponcke ynmje usHocno 99533 mmmmjapnu
eBpa, ogHocHO PPS -a.

Hcto Tako, mnpoceuaH GDP 10 CTaHOBHUKY
EBporicke yHuje y eBpuMma (mpepadyHar mnpema
3BAHMYHOM [ICBM3HOM Kypcy) u y PPS-y (mpema
HapuTeTHMa KyMmoBHE MONHM) je HOMHHAJIHO jeHAaK,
10K je GDP 110 CTaHOBHHKY CBaKe I0jeTMHAaYHE 3eMJIbEe
EBporicke yHuje wuckazan y eBpuma u PPS-y
HOMHHANHO paznnuut. Tako je y 2003. roxunm
npocedan GDP 1o craHoBHUKY EBporicke yHHje
usHocuo 21,7 xuspaze eBpa, oqHOCHO PPS-a.

Bpyro momahm mpowusBon Cp6uje y 2003. romuau
uzHocuo je 1171,6 munujapau auHapa, ogHocHO 155,5
XHJbaJla JWHApa Mo CTaHOBHUKY. [IpepauyHoM mpema
MPOCEYHOM 3BaHHYHOM Kypcy eBpa GDP Cpbuje y

2003. rommuam wm3Hocwo je 18,0 munmjapam espa,
OJIHOCHO 2,4 XHuJbasie eBpa 110 CTAHOBHHUKY.

Ha ocHOBY mnporemeHor KOMIIapaTHBHOI HHBOA
nena y Cpouju npema EVY-25 npouewmen je u GDP
npema PPP-y, koju je y 2003. romuan n3Hocuo 35,8
Mwmjapau  PPS, omnocHo 4,8 xwwama PPS 1o
CTaHOBHHKY. 3aTHM je YTBpAjeH M WHJEKC peaHor
GDP-a no cranoBuuky Cpbuje (MckasaHor mpema
PPP-y) on 22,0 y onHocy Ha nipocek EY-25.

Y Tabemu 7. je nmato mopeheme GDP-a wu
KOMITapaTHBHOI HHBOA IIeHa y 3eMJpama EBporicke
yauje u 'y Cpouju y 2003. romunm.

Tao6emna 7. Ilopeheme GDP-a u GDP-a 0 cTAaHOBHUKY UCKA3aHHUX y eBpuMa u PPS -y u
KOMIIApaTHBHOT HHBOA HeHa EBponcke yauje u Cpouje y 2003. roqunu

HuBo GDP-a
GDP, CTzﬁlDof:HI:;cy Hupexc IIIJI ﬁgf;’ CTngof:HI:;cy 10 CTAHOBHHUKY
ML eBpa > | (EY-25=100) ; > | mpema PPS
XWJb. €Bpa PPS xusb. PPS (EY-25=100)

EY-25 9953329 21,7 100,0 | 9953329 21,7 100,0
Benruja 274582 26,5 103,1 | 266371 25,7 118,1
Yemka 80254 79 53,3 | 150471 14,7 67,8
Jlancka 189641 352 133,7 | 141837 26,3 121,0
Hemauka 2163400 26,2 111,2 | 1944955 23,6 1084
Ecronuja 8138 6,0 572 14223 10,5 48,2
I'puka 155543 14,1 80,0 | 194390 17,6 81,1
Mnanuja 780550 18,6 87,8 | 889424 21,2 97,4
dpaHIrycka 1585172 25,6 105,9 | 1496340 24,2 1114
Hpcka 139097 34,9 119,5 | 116383 29,2 134,1
Uranuja 1335354 23,2 98,9 | 1350706 23.4 107.9
Kunap 11667 16,1 92,9 12560 174 79,9
Jleronuja 9978 4,3 48,3 20653 8,9 40,9
JlutBauuja 16443 4.8 48,3 34007 9.8 453
JlykcemOypr 25684 57,1 1123 22880 50,8 2339
Malapcka 73538 7,3 56,3 | 130635 12,9 59,3
Manra 4293 10,8 68,2 6294 15,8 72,7
Xonanmuja 476349 294 1082 | 440166 27,1 1248
Aycrpuja 226968 28,0 106,4 | 213348 26,3 1209
ITosbcka 191408 5,0 49,1 | 390144 10,2 47,0
[opryramuja 137523 13,2 83,1 | 165402 15,8 72,9
CrnoBennja 24860 12,5 75,3 32993 16,5 76,0
CroBauka 29229 54 48,1 60780 11,3 52,0
duncka 145938 28,0 114,1 | 127915 24,5 1129
IlIBencka 269548 30,1 1194 | 225680 252 1159
Benuka bpurtanuja 1598172 26,8 106,2 | 1504772 25,3 116,2
Cpouja 18009 2,4 50,3 35809 4.8 22,0
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Komnaparueaun HuBO nena y CpOuju je Bumm
jemuHo y oxgHocy Ha CnoBauky, Jletonujy, JIutBanujy
u [losecky. Y cBakoM ciyuajy CpOuja npumana rpymnu
3eMaJba ca HajHW)KUM HHBOOM II€Ha.

Panr 3emassa mo HUBOy GDP-a 1O CTaHOBHUKY
oOpauyHat mnpema PPP-y u 1npemMa 3BaHUYHOM
JICBU3HOM KypCy je MPHOIMKHO UCTH, ali CYy pa3liuKe
y HUBOy Mame y CIy4ajy mpepadyHa npema PPP-y.
Tako cy u pasnuke HuUBOa GDP-a 1m0 CTaHOBHHUKY
Cpbuje y omHOCY Ha pa3BHjEHHjE 3eMJbE Marbe IpeMa
obpauyHy 3acHOBaHOM Ha PPP-y Hero mnpema
0o0pauyHy 3aCHOBaHOM Ha 3BaHMYHOM JECBU3HOM
kypcy. Ha mnpumep, HuBo GDP-a 1m0 CTaHOBHHKY
Crnoeennje y 2003. roamHm mnpemMa 3BaHHIHOM

JIeBU3HOM Kypcy je BumH 5,2 myTa ox CpOwuje, a mpema
PPP-y 3.5 nyTa.

Y 2003. rommam mnpoceunn HuUBo GDP-a 1o
CTaHOBHHMKY EBporcke yHHje TipeMa 3BaHHYHOM
JeBU3HOM Kypcy Bumd je 9,1 myra, a npema PPP-y 4,6
nyTa y ogHocy Ha CpOujy. Ynopennu npernen GDP-a
no craHoBHHKY mnpema PPP-y 3a 2003. roaumny
nokasyje na Cpbuja mma HajHkun HHUBO GDP-a mo
CTaHOBHHKY y OZIHOCY Ha TIOCMaTpaHe 3eMJbe.

IIpouena GDP-a no craHOBHUKY Ipema PPP-y y
3emspama EBporicke yauje u'y Cpouju y 2004. roguaun
nara je y Tabemn 8.

Tab6ena 8. Ilopeheme GDP-a o cTaHOBHUKY HcKa3aHor y PPS -y
y EBponckoj yanju n Cpouju y 2004. ronunun

GDP no cranoBHuky, | Huo GDP-a no CTAaHOBHHKY
Xub. PPS npema PPS (EY-25=100)
EY-25 22,3 100
Benrunja 26,4 118
Yemka 159 71
Jlancka 27,2 122
Hemauxa 24,0 108
Ecronuja 11,2 50
['puka 18,4 83
[Mnanuja 21,8 98
ODpaniycka 24.8 111
Upcka 30,0 135
Uramuja 23,4 105
Kumap 18,2 82
Jleronuja 9,8 44
JlutBanmja 10,7 48
JlykcemOypr 48,4 217
Mahapcka 13,8 62
Mairra 16,1 72
Xonanmuja 26,7 120
Aycrtpuja 271 122
ITosscka 10,6 48
IMopryramuja 16,4 74
CiioBeHuja 17,5 78
CioBauka 12,0 54
®duHCKa 25,7 115
IIIBencka 25,9 116
benuka Bpuranuja 26,8 120
Cp6uja 5,3 23,5

Ha ocHOBY mnpolemeHor KOMIIapaTHBHOI HHBOA
nena y Cpbuju mnpema CroBeHHjH TNOCPEIHO je
nponemed GDP no craHoBHUKY npema PPP-y y 2004.
TOAMHU Koju m3HOcH 5,3 xmwmbama PPS. 3artum je
yTBpAjeH M uHuekc peanHor GDP-a 10 CTaHOBHHKY
Cp6uje (uckasanor npema PPP-y) ox 23,5 y omHocy
Ha npocek EY-25.

Y 2004. roguHm mpoceunu HuBO GDP-a 1o
cTaHOBHHKY EBporcke yHuje mpema PPP-y Bumm je
4,2 nyra y ogHocy Ha CpOHjy, IITO je HEITO HHUXKE Y
omHocy Ha 2003. ronuny.
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6. 3AK/bYYAK

GDP obpauyHnat npema PPP-y nipefcraBiba peaaHy
Mepy €KOHOMCKE BeIMYMHE 3eMJbe Y MehyHapoaHum
nopehemuma. PPP-u Cy KOHBEP3HOHE CTONE KOje
HCTOBPEMEHO [PEBOJE HALMOHAIHE BalyTe Yy
3ajeHUYKy BaJyTy W YyjenHadaBajy KyHmoBHY Moh
pasnTMYUTUX BanyTa (OJHOCHO YjeAHA4aBajy YKYIHE
HuBOe 1ieHa). Tako je GDP obpauyHat npema PPP-y
peasHa Mepa, OZHOCHO Mepa oOMMa, Koja oJpakaBa
camo pasnuke m3Mmely obuma mpomsBeseHHX poda u
yeryra. To KkopucHMIMMa mojaTaka omoryhasa
noy3aaHo nopeheme obuma GDP-a nzmely 3emarna.

Bunatepanno nopeheme HUBOA IieHa TPOM3BOIA U
yenyra Cp6uje u CroBeHHje MOKasyje Aa IpocedaH

HuBO HeHa y Cpouju y 2003. ronuau nzHocu 66,7%, a
y 2004. romuaun 66,2% nuBoa 1eHa y CloBEHUjH,
OHOCHO J1a je KyIoBHa Moh JquHapa mpema Tonapy 1,5
myTa Beha of] 3BAHUYHOT Kypca.

Iporiewenn npocednn HHUBO LeHa y Cpbuju y
2003. roguan n3Hocu 50,3% y omHOCy Ha mpocek 25
3emasba EBporcke ynuje, mo yemy Cpbuja cmaga y
Tpyly 3eMajba Cca HajHIDKUM HHBOOM  IIEHA.
[Iponewenu peannu HUBO GDP-a 1O CTaHOBHHUKY
npema PPP-y y Cpbuju y 2003. roquau npencraBiba
22,0%, a y 2004. roquau 23,5% MOpOCEYHOT peasHOT
GDP-a no cranoBHUKY y EBporickoj yHUjH.
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AKTHBHOCTH Activities

AKTHBHOCTH

Activities

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

HIudpa
Code

01000

01001

01002

01003

01004

01005

01300

01400

01500

01031

01040

01047

01054

01070

01071

01072

Ha3zus
Title

HNuaycrpujcka Npou3BoAmka - YKYITHO /ca HPOTHO30M 32 TPH Mecena/
Industrial production - total /with 3 months ahead forecast/

HNuaycrpujcka npou3Boama - eHepruja
Industrial production - energy

HNuaycTpujcka npou3Boimba - MHTEpMe/IHujapHU NPOU3BO/IH, OCHM eHepruje
Industrial production - intermediary products, except energy

HNuaycrpujcka npou3BoAmba - KANMTAIHH MPOU3BOAN
Industrial production - capital products

HNuaycTpujcka npou3BoAmka - TPAjHHA MPOU3BOIM 32 IMIMPOKY MOTPOLIEY
Industrial production - durable products for consumption

HNuaycTpujcka npou3BoAmba - HeTPajHH MPOU3BOIM 32 IIHPOKY MOTPOLIELY
Industrial production - non-durable products for consumption

Hunycrpujcka npoussoima - Baheme pyaa 1 KaMeHa
Industrial production - mining and quarrying

HNupycrpujcka npousBoima - npepaljuBauka nHAycTpHja /ca NPOrHO30M 3a TP Mecena/
Industrial production - manufacturing /with 3 months ahead forecast/

HNupycTpujcka npou3BoAba - NPOU3BOAKHA M TUCTPUOYLMja eJIeKTPUYHE eHepruje, raca u Boje
Industrial production - electricity, gas and water

YacoBH pajaa Ha rpafujMIITUMa - npeny3eha (kBapranna cepuja)
Hours ofwork on construction sities - enterprises (quarterly series)

Oo6um ycayra y cao0pahajy - ykynHo
Volume oftransport services - total

OO6um yciayra y nyTHHYKOM caodpahajy - ykynHo
Volume ofservices in passengers' transport - total

O06um yciayra y TeperHoMm caodpahajy - ykynHo
Volume ofservices in freights' transport - total

Hohema Typucra - ykynao
Tourist nights - total

Hohema Typucra - nomahn
Tourist nights - domestic

Hohema Typucra - cTpanu
Tourist nights - foreign
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AKTHBHOCTH

Activities

AKTHBHOCTH

Yxynna wuHaycTpujcka mpomsomama y 2010.
TOIMHYU, y OJHOCY Ha IPOCEYHY IPOU3BOAKY Y
2009. ropuue, je Beha y mapry 3a 2,2%, J0K je
Mama y anpuiy 3a 0,9% u majy 3a 0,5%. Meceune
CTOIlEe pacTa 3a MapT, anpui u Maj uzHoce 12,3%,
-3% u 04%. IlocmaTtpaHo y OfHOCY Ha MapT,
armpmyi ¥ Maj TMpeTXOofHe TOfuHe, YKYIIHa
MHAYCTpUjCKa TPOU3BOHka OBE IOUHE, pacTe IO
cronama ofi 2,5%, 12,4% u 7,1 %, pecnekTuBHO. 3a
npeux net Meceru 2010. ropuHe, MPOU3BOMKHA j€
Beha 3a 5,5% y oflHOCY Ha UCTHU NEPUOJ] MPETXOIHE
TONIMHE, IOK je Mama 3a 4,2% y OJHOCY Ha MpOCeK
2009. rogune.

ITocMatpaHo mpema KiacuhyKaupji TPOM3BOA  TIO
Hamvenn (EY), y omHocy Ha npocek 2009. romase, y Mapry,
anpiuly ¥ Majy OCTBapeHe Cy CTOIe: y NpPH3BOILH eHeprije
49%, 23% un -14,6%; y NpBBOMEBGA HHTEpPMeNHjapHIX
npomsBoga, ocuMm eweprgje 22%, 85% u 184%; vy
NPOM3BOIIHGH KANMTATHIX NPom3Boa 2,7 %, -1,6% 1 -13,6%;y
NPOIBBOMGH  TPAJHIX NPOIBBOJA 33 IIMPOKY NOTPOLIHY
118%, -135% u -147% u y nNpoNBBOMGA HETpajHIX
Npom3BoJa 32 HMPOKY notpoumsy -1%, -5,7% u 03%.
Tomymise crore 3a MapT, anpyut 1 Maj W3HOCE: Y TIPOM3BOTEBI
eHepruje -3,9%, 23.4% u 2,8%; uHTepMerjapHIX IPOU3BOAA,
ocuM erepryje 6,6%, 15,5% n25,7%; KanuraaHux Mpou3Boaa
78%, 106% n 224%; TpajHUX NpOM3BOJA 32 ILMPOKY
norpousy 21,7%, 12,.8% 1 16,4% 1 HeTpajHHX POU3BONA 32
HIMPOKY HoTpotisy 3,3%, 1,.9% 1 1.3%.

I'pabeBuHCKa aKTHBHOCT MepeHa 4YacoBHMa paja
Ha rpagmmTEMa npeny3eha, y mpBoM KBapraiy
2010. 6una je mama 3a 25% op npoceka 2009. u Mama
3a 15,1% op mpsor kBaprana 2009. ropuHe.

O6um ykynne caoOpahajHe akTHMBHOCTH Y
npBoM KBapTaiy 2010. 6uo je mamu 3a 8,1% of

npoceka 2009, a Behm 3a 58% of ykymHO
OCTBapeHux caoOpahajHux yciayra y TpBOM
KBapTajgy NOpeTXogHe TrofguHe. Y NyTHAYKOM

cao0pahajy mag BpeHOCTH Yy OJHOCY Ha IPOCEK
2009. uszHocu 15,1%, MoK pact y OfHOCY Ha IpPBU
KkBapTan mnperxofHe roguHe wusHocu 0,6%. Y
TepeTHOM caodpahajy, y ogHocy Ha mpocek 2009.
roguHe, 3abeleskeH je Majg y OJHOCY Ha IPOCeK
2009. 3a 4, 7% a y opHOCY Ha TOpBU KBapTan
npetxofHe ropune pact 3a 20,9%.

Typucruka aKTHBHOCT, MepeHa YKYIIHUM OpojeM
Hohewa TYypHCTa, pacrte y MapTy, anmpwly W Majy 1o
MeceunrM cronama of, 17,3%, 22,7% wn 33,1%. T'ogumise
cTore 3a MapT, anpuit 1 Maj m3Hoce -20,3%, -1.9% u -8,7%.
Y omHocy Ha nipocek 2009. roguHe, YKyIHa Hohersa najajy y
maprty u anpwty 3a 303%, oqHocHo 3a 14,5%, a pacry y
Majy 3a 13,1%. ¥ npeux net mecerm 2010, ykymHu 6poj
Hohema je Marsu 3a 182% y omHocy Ha uctu niepron 2009.
rofuHe. Y MCTOM niepuonty, Opoj Hohersa qomalinx Typucra
cMameH je 3a 21,2%, mok cy Hohema cTpaHmx
Typucta nosehan 3a 5,1%.

ACTIVITIES

Total industrial production increased in March
2010 by 2.2%, while it decreased in April by 0.9% and
by 0.5% in May, with respect to the average
production in 2009. Monthly change rates in March,
April and May amounted to 12.3%, -3% and 0.4%,
respectively. Comparing to March, April and May last
year, total industrial production has been changing by
2.5%, 12.4% and 7.1%, respectively. In the first five
months in 2010, industrial production increased by
5.5% with respect to the same period of the previous
year, but decreased by 4.2%, with respect to the
average in 2009.

Observed by products classification by economic use ( EU),
with respect to the average in 2009, the realized rates in March,
April and May were: in production of energy 4.9% -2.3% and
-14.6% in production of intermediary products, except energy
2.2% 8.5%and 18.4% in production of capital goods 2.7% -1.6%
and -13.6% in production of durable products for consumption
11.8% -13.5% and -14.7% and in production of non-durable
products for consumption -1% -5.7% and -0.3% Yearly rates in
March, April and May amounted to: -3.9% 23.4% and 2.8% in
production of energy; 6.6% 15.5% and 25.7% in production of
intermediary products, except energy, 7.8% 10.6% and -22.4% in
production of capital goods, 21.7% 12.8% and 16.4%in production
of durable products for consumption, and in production of non-
durable products for consumption 3.3% 1.9% and 1.3%

The volume of construction activity, expressed by
hours of work on construction sites in enterprises, in
the first quarter of 2010, was 25% below the average
in 2009, and 15.1% below the value attained in the
first quarter of the previous year.

The volume of transport activities in the first quarter
of 2010 was 8.1% below the average in 2009. In the first
quarter of 2010, this activity increased by 5.8% in
comparison with the first quarter of the previous year.
The decrease of -15.1% was recorded in passengers’
transport with respect to the average in 2009, while the
increase was 0.6%, with respect to the first quarter of the
previous year. In freights’ transport activity a decrease
of 4.7% was recorded, with respect to the average in
2009, the with respect to the first quarter of the previous
year an increase of 20.9% was recorded .

Tourist activity, measured by total number of tourist
nights, increased in March, April and May by 17.3%,
22.7% and by 33.1% (monthly rates). Annual rates in
March, April and May were -20.3%, -1.9% and -8.7%,
respectively. With respect to the average in 2009, tourist
activity decreased in March and April by 30.3%, and
by14.5%, while it increased in May by 13.1%. In the first
five months in 2010, tourist activity was 18.2% below the
level realized in the same period last year. In the
observed period, the number of domestic tourist nights
decreased by 21.2%, while the number of foreign tourist
nights increased by 5.1%.
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AKTHBHOCTH

Activities
HuayeTpujcka npon3Boama - yKyImHO HNuayeTpujcka npon3Boama
01000 (ca mporHo3om 3a Tpu Mecena) 01001 - enepruja
Industrial production - total Industrial production
(with 3 months ahead forecast) - energy
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2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepnja | T'on. I II 11 v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01000 2008 102.8 110.7 116.6 1121 1150 1163 116.7 107.7 1157 1228 115.6 113.2
01000 2009 84.4  89.0 99.7 88.2 929 101.3 995 96.6 1093 1162 111.1 111.8
01000 2010 874 91.0 102.2 99.1 99.5 103.7 101.1 99.1
01001 2008 119.7 109.0 105.4 90.7 85.9 87.0 97.2 92.7 942 1073 109.1 109.1
01001 2009 119.1 100.4 109.2 79.2 83.1 928 972 97.5 956 107.8 106.6 111.5
01001 2010 111.6 103.0 104.9 97.7 85.4

Hanomena: Unaexcu 3a jyuu, jysu u asrycr 2010. 3a cepujy 01000 cy nporso3upanu.

Footnote:

01002

HNuayeTpujcka npon3Boama

Indices for June, July and August 2010, for series 01000 are predicted.

HNuayeTpujcka npon3Boama

- HHTEPMEIUjAPHH IIPOU3BOIH, OCHM eHepruje 01003 - kanuTagaHH POM3BOAU
Industrial production Industrial production
- intermediary products, except energy - capital products

160 160
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2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
TpEeH] - IIUKITyC KOMIIOHEeHTa / trend - cycle component
—-0——  opuruHanHa cepuja / original series

Cepuja | T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug Sep Oct Nov Dec

01002 2008 105.3 1237 1424 1451 150.0 143.7 1423 129.7 1272 121.0 109.8 102.3

01002 2009 63.5 832 95.9 93.9 942 101.3  99.2 106.1 120.0 1242 1094 109.1

01002 2010 839 89.8 1022 1085 1184

01003 2008 93.5 1252 130.0 1341 1384 1479 1438 125.0 1340 1295 1209 118.1

01003 2009 674 814 95.3 89.0 111.3  120.1 103.9 79.7 1213  111.8 1045 1143

01003 2010 69.0 834 102.7 98.4 86.4
Tpengosu — jyn 2010. 3
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AKTHBHOCTH

Activities

01004

HuayeTpujcka npon3Boama
- TPajHU MPOU3BOJM 32 IIHPOKY MOTPOLILY
Industrial production
- durable products for consumption

HNuayeTpujcka npon3Boama

01005 - merpajun npou3BOAY 32 WIMPOKY NOTPOLIHY
Industrial production
- non-durable products for consumption

160 : : .
150 f-----nee- e R RETEETTE
140 4-----nnn-- e S T
130 f------- groienee R REETRCTES

2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
TPEeH] - IIUKIyC KOMIIOHEeHTa / trend - cycle component
—-O0—-—  opuruHaiHa cepuja / original series
Cepnja [ T'on. I I III v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01004 2008 95.9 115.6 121.7  121.7 1240 1352 1357 142.3 1712 1757 1542 143.9
01004 2009 80.5  76.0 91.9 76.7 73.3 86.9 109.2 113.8 1393 1338 1153 103.3
01004 2010 73.7 817 111.8 86.5 85.3
01005 2008 88.4 995 103.8 100.7 108.8 113.9 108.0 98.0 117.7 131.8 1218 122.0
01005 2009 74.1  86.1 95.8 92.5 99.0 106.6 100.2 89.6 1082 1162 1169 114.8
01005 2010 73.7 832 99.0 943 100.3

01300

HNuayeTpujcka npon3Boama
- Bahemwe py1a u kaMeHa
Industrial production
- mining and quarrying

Wnp. npoussoama - npepahusayka uua.

01400 (ca npornoszom 3a Tpu Mecena)
Industrial production - manufacturing
(with 3 months ahead forecast)

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
—-0—-—  opuruHaiHa cepuja / original series

Cepuja [ T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

01300 2008 102.9 1003 108.6  100.6 92.9 94.3 109.4 103.7 108.6 118.5 106.0 108.3

01300 |2009 949 894 105.0 85.8 84.6 88.8 106.5 1135 1015 111.1  116.0 102.9

01300 |2010 109.0  99.0 110.8 114.0 93.1

01400 2008 93.5 1252 130.0 134.1 1384 1479 1438 125.0 1340 1295 1209 118.1

01400 |2009 674 814 95.3 89.0 1113 120.1 1039 79.7 1213 111.8 1045 1143

01400 2010 69.0 834 102.7 98.4 86.4 108.7 103.9 100.4

Hanomena: Ungexcu 3a jynu, jyau u aBryct 2010. 3a cepujy 01400 cy npornosupanm.

Footnote:

Indices for June,July and August 2010, for series 01400 are predicted.

Tpengosu — jyn 2010.
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AKTHBHOCTH

Activities

Huaycrpujcka npon3Boa-a - NPOM3BOIA U
01500 micrpudyimja enexkTpuUHe eHepruje, raca U Boje
Industrial production
- electricity, gas and water

010

YacoBH paja Ha rPaIUIHIITHM
(KBapTa/Ha cepuja)
Hours ofwork on construction sities
(quarterly series)

31 - npenyseha

- enterprises

160 160
150 A 150 -
140 - 140 -
130 - 130 -
120 - 120 -
110 1 110 - :
100 1 : : 100 - :
90 7% : : 90 - :
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60 - - : - : - 60 : . : : : :
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I II I v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01500 2008 123.8 111.2 103.3 86.3 84.9 842 934 89.6 89.8 1059 110.2 110.2
01500 |2009 1242 101.8 109.6 74.9 81.8 95.5 952 93.8 944 1079 105.6 1153
01500 2010 113.6 104.8 103.4 92.4 83.3
I I I v
01031 |2008 105.4 130.1 1332 128.8
01031 2009 88.3 103.2 106.1 102.4
01031 2010 75.0
O0um ycayra y caoopahajy O0uMm ycayra y nyTHHYKOM caodpahajy
01040 - ykymno 01047 - ykymnno
Volume oftransport services Volume ofservices in passengers' transport
- total - total
160
150 A
140 -
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120 A
110 - :
100 :
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80 1 . : Z :
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60 T T | T | T 60 T | T T | T
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I I I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01040 2008 989 924 106.6 112.6 1205 129.7 151.6 150.5 129.8 1163 99.1 100.1
01040 2009 844  84.0 92.3 94.3 99.8 107.6 124.7 122.8  106.5 98.9 90.4 94.2
01040 2010 90.4 850 1004 . . . . . . . . .
01047 2008 944 859 97.2 105.8 1195 130.1 1585 1595 1333 1117 93.8 96.6
01047 2009 86.0  79.0 88.0 97.2 1009 1122 1334 129.8 108.4 933 82.5 89.3
01047 2010 85.0 779 91.7

Footnote:

Hamomena: Unpexcu yciayra y cao6pahajy — ykynHo, cy 6e3 NOINTAHCKHX AKTHBHOCTH M TeJ1eKOMYHHKAIUja.
Indices for transport services — total, do not include postal activities and telecommunication.
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AKTHBHOCTH

Activities

01054

O0um ycayra y TepeTHoM caodpahajy

Hohemwa Typucra

- YKYIHO 01070 - ykymnno
Volume ofservices in freights' transport Tourist nights
- total - total
200
R R PP PP
160 -
140 -
120 - h h
100 % ;
80 -
60 - : : :
40 —— i
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I I III v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01054 2008 113.7 1139 1379 1349 1238 128.0 128.8 120.6 118.1 1312 1169 111.6
01054 2009 78.9 100.2 106.8 84.9 96.0 92.5 96.2 99.9 1004 1172 116.7 110.3
01054 2010 108.2 108.2 129.3
01070 2008 100.1  90.1 89.9 954 1325 1234 1338 1457 1150 1158 78.4 78.5
01070 2009 947  8l.1 87.5 87.2 1246 121.0 146.7 1399  98.8 100.2 57.8 60.4
01070 2010 60.1 594 69.7 85.5 113.8
Hohemwa Typucra Hohema Typucra
01071 - pomahm 01072 - crpaun
Tourist nights Tourist nights
- domestic - foreign
200 200
e R R EET 180 -
160 - 160 -
140 | 140 +----
120 - h 120 A h h
100 1 ; 100 : ;
80 - 80 - b
60 - : ; 60 - : :
40 T T . T | T 40 T . T T |
2007 2008 2009 2010 2007 2008 2009
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepuja [ T'on. I I III v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01071 2008 1049  95.1 96.8 101.6 1360 129.5 1364 151.8 112.0 1205 78.1 79.4
01071 2009 101.5 857 89.8 88.7 1265 120.7 1329 146.7 96.8 97.6 54.6 58.6
01071 2010 60.5 582 68.3 85.1 1155
01072 2008 829 721 65.1 73.1 1199 101.6 124.6 1237 1257 98.7 79.4 75.3
01072 12009 69.8  64.6 79.4 81.7 1179 1225 196.5 1156 1058 109.6 69.6 66.9
01072 2010 589 637 74.9 87.0 107.7
TpenxoBu — jyn 2010. 6 Trends - June, 2010



DuHATHA TPAKIHA Final demand

@DuHATHA TPAKHA
Final demand

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

MInppa Hazus
Code Title

02000 3aiuxe roToBMX NPOM3BOJA Y HHAYCTPHjCKOj MPOU3BOAIH - YKYITHO
Stocks ofmanufactured goods in industrial production - total

02001 3ajiMxe roTOBUX NPOM3BO/A Y HHAYCTPHjCKOj IPOM3BOALYU - CHEPIruja
Stocks ofmanufactured goods in industrial production - energy

02002 3aiuxe roToBMX NPOM3BOJA Y HHAYCTPHjCKOj MPOU3BOAHH
- HHTepPMeIHjapHH MPON3BOIH, OCHM €HEPruje
Stocks ofinanufactured goods in industrial production
- intermediary goods, except energy
02003 3anuxe roToBMX NPOM3BOJa Y HHAYCTPHjCKOj MPOU3BOALH - KATUTAJIHU NPOU3BOIH
Stocks ofinanufactured goods in industrial - capital goods
02004 3aauxe roToBMX NPOM3BOJA Y HHAYCTPHjCKOj MPOU3BOAHH
- TPajHH MPOU3BO/IM 32 HIMPOKY MOTPOLILY
Stocks ofinanufactured goods in industrial
- durable goods for consumption
02005 3anuxe roToBMX NPOM3BOJA Y HHAYCTPHjCKOj MPOU3BOAIBLH
- HETPajHU NPOU3BOIHU 32 HIMPOKY MOTPOLIHY
Stocks ofimanufactured goods in industrial
- non-durable goods for consumption
02300 3anuxe roToBUX MPOM3BO/AA Y HHAYCTPHjCKOj MPOU3BOAL-M - Bahieme pyJa u KaMeHa

Stocks ofinanufactured goods in industrial - mining and quarrying

02400 3anuxe roToBUX NPOM3BO/AA Y HHAYCTPHjCKOj MPOU3BOALM - pepaljuBauka uHayCcTpHja
Stocks ofinanufactured goods in industrial - manufacturing

04020 IIpomet poGe y TproBuHu Ha MaJso y npeay3ehuma, y rekyhum nenama - ykynHo
Turnover ofgoods in retail trade in enerprises, in current prices - total

01050 ITpomet pode y TProBuHH Ha MaJio y npeny3ehnma, y craJilHuM nieHaMa - YKYIHO
Turnover ofgoods in retail trade in enterprises, in constant prices - total

09010 BpyTo HanuiaTa jaBHUX NPUX0/1a - YKYITHO
Collection ofpublic revenues - total

09011 Ipuxoau u npumMama Gyyera - yKynHo
Revenues and receipts ofbudget - total

10010 Ipuxoau opranu3anmja colHjaTHOT OCUTYPalbha - YKYITHO
Revenues ofsocial security organizations - total

TpengoBu — jyn 2010. 7 Trends - June, 2010



PuHaIHA TpaXKmka

Final demand

OUNHAJTHA TPAXKIBA

YKynHe 3ainmMxe TroOTOBHX  HHAYCTPHjCKHX
Npou3BOAa y MapTy, ampwiy M Majy magajy mno
MeceuyHnM cronama ofn 5.4%, 32% um 08%. Y
onHocy Ha ucte mecene 2009. rogune, cTomne naja
3a MapT, anpui u maj n3noce 9,1%, 10,7% u 9,8%.
YKynHe 3anuxe UHIYCTPUjCKUX MPOM3BOJA Y IPBUX
net meceuu 2010. roguHe Mame cy 3a 6,7% y
onHocy Ha uctu nepuop 2009. roguHe, OOK cy Off
poceka MpeTxofHe rogune Mame 3a 4,1%.

Y mnepuony janyap-maj 2010. roguse, y ofHOCY Ha
vctu nepuon 2009. roguHe, moBehaHe cy 3amixe
KAMTATHUX NpousBoia 3a 7,7% a cMamcHe 3a/mX
enepruje 32 248%, 3amMxe WHTEpMeNMjapHUX
npomsBoaa, ocuM eHepruje 3a 1,9%, 3amixe TpajHIX
NPoM3BOfA 32 IMPOKY NOTpoumky 32 22,4% u 3amixe
HeTPajHIX MPOM3BOJA 3a IIMPOKY NOTpoLIby 3a 5%, ¥
ofHocy Ha uctd iepuop, 2009. roguHe.

IIpomer y TproBunn Ha Majo y npenysehnma, y
tekylinm nenama, y mapty oBe ropuHe Behu je 3a
26,5%, a y craaxanM nmenama 3a 25,7 %, y OfTHOCY Ha
nmpoMeT ocTBapeH y ¢ebpyapy. Y anpuiy je, y
OJTHOCY Ha MapT, y TeKyhuMm nerama, Behu 3a 2,6 %
ay cramanm 3a 1,5%. Y majy 6enesku pact ox 0,8%
HOMUHAJIHO U cMamewe o 04% peanHo. Y
nepuony janmyap-maj 2010. Tekyhm mpomer y
TProBuHN Ha Mayo Mamu je 3a 0,.9% a y cramamm
neHama 3a 7,2%, y ogHocy Ha uctu nepuop 2009.
roguHe. Y mopebemy ca mpocekom 2009. ropuHe
IpOMET y TPrOBUHM Ha MaJIO je 3a NpPBUX IET
Meceny Omao HOMHHAJHO 3a 6%, JIOK je peajHo
omnao 3a 10,9%.

YKynHa HamiaTta  jaBHHX ~@puxoja 32
(puHaHCHpame jaBHE WOTPOIIHE y MPBUX IET
mecemm 2010. HommHamuHo je Beha 3a 13,8%
(peanno 3a 9,4%) y ogHocy Ha mctu nepuop 2009.
roguae. Y wuctom mepuony (janyap-maj 2010.)
NPHUXOAU U NMpUMamka dyjeTra U APYruX KOPHCHHKA
HoMuHATHO cy Behu 3a 15,9% (peanno 3a 11,3%) y
OTHOCY Ha WCTH TEepUOJ] MPETXOJHE TOfUHE.
Takobe (KyMmMysnaTHBHO NOCMAaTpaHO) W HPUXORH
opramm3anija  CONMjaJIHOT  OCHTypama  Cy
HOMHHAJIHO ToBehanu 3a 9,7% a peanno 3a 3,7%.
KBapranHo mnocMaTpaHo, AUHAMWYHUjU PacT y
OPBOM KBapTajly MMajy CYy NPHXOAH H NpHUMAamba
oypera (HommHamHO Bume 3a 18,5%, peanHo 3a
13,6%) y omHOCY Ha mpuxofe (oHI0Ba CONMjaTHOT
ocurypama (HOMUHAJIHO BuIre 3a 9,3%, peanHo 3a
47%) un ykynno HamnahenHe jaBHe mpuxone
(HoMuHaHO BUIIe 3a 16,4%, peanto 3a 11,3%).

Pactr mnpgekca Tpomkosa xuBorta y Cpouju, y
nepuony janyap-maj 2010/janyap-maj 2009. (on
41%) Ouo Mamu Off pealHOr pacTa jaBHUX
npuxona u npuxona oynera (9,4%, 11,3%) a Behn
Of] TIPHUXOJfla OpraHU3alyja COLHjaTHOT OCHTYpama
(3,7%). Y npBom kBaptamny 2010. y ogHOCY Ha IpBA
kBapran 2009. ropuHe, pacT TPOIIKOBA >XHUBOTA
(4,3%) je cnopwju Of pacTa YKYIHHX MPHUXOJA,
npuxofia OyleTa u MpUXofa COLMjaTHOT OCUTypamba
3a 11,3%, 13,6% u 4,7%, peCIEKTUBHO.

FINAL DEMAND

Total stocks of manufactured industrial products
in March, April and May had changing rates: -5.4%,
-3.2% and -0.8%. With respect to the same months last
year, these rates amounted to -9.1% in March, -10.7%
in April and -9.8% in May. In the first five months
2010, total stocks of industrial products decreased by
6.7%, comparing to the same period 2009. With
respect to the average in 2009, the total stocks
decreased by 4.1%.

In the period January-May 2010, compared to the same
period previous year, stocks of capital goods recorded an
increase of 7.7%, while the stocks of energy recorded a
decrease of 24.8%, stocks of intermediary goods, except
energy decreased by 19%, stocks of durable goods
decreased by 22.4% and stocks of non-durable consumer
goods decreased by 5%, compared to the same period 2009.

Turnover of goods in retail trade in enterprises
increased nominally by 26.5% (current prices), and by
25.7% (constant prices) in March, according to
turnover of goods in February. In April, with respect
to March, it increased by 2.6% (current prices), and
by 1.5% (constant prices). In May, it increased by
0.8% nominally, but it decreased by 0.4% in real
terms. In the period January-May 2010, turnover of
goods in retail trade in enterprises decreased by 0.9%
(current prices), and by 7.2% (constant prices),
comparing to the same period last year. Compared
with average in 2009, retail trade in period
January-May decreased by 6% nominally and by
10.9% in real terms.

Collection of gross public revenues for financing
public consumption increased nominally by 13.8% (in
real terms by 9.4%) in the first five months in 2010,
comparing to the first five months in 2009. In the same
period (January-May 2010), budget and other users’
revenues increased nominally by 15.9%, (in real terms
by 11.3%), and social security organizations revenues
recorded 9.7% nominally increase and 3.7% in real
terms, with respect to the same period last year.
Quarterly observed, more dynamical growth was
recorded in budget incomes and revenues (nominally
18.5%, in real terms 13.6%) then it was recorded in
social security organizations (nominally 9.3%, in real
terms 4.7%) and in collection of gross public
revenues (nominally 16.4%, in real terms 11.3%).

Bearing in mind that the increase of consumer
prices indices in Serbia in these periods (January-May
2010/ January-May 2009) by 4.1% and (first
quarter2010/first quarter 2009) by 4.3% was below
the real increase of public revenues, budget incomes
and they were greater than the revenues of social
security organizations (cumulatively: 9.4%, 11.3%,
3.7% and quarterly 11.3%, 13.6% and 4.7%,
respectively).

Tpenposu - jyn 2010.
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duHaIHA TPAKIHA

Final demand

02000

3a/mxe rOTOBUX NPOM3BOIAY MHI, NPOM3BOIHH

- YKYIIHO

Stocks ofmanufactured goods in ind. production

- total

3amixe IOTOBUX NMPOM3BOAAY UHJ, TIPOM3BOTH-H
02001 - enepruja

Stocks ofmanufactured goods in ind. production
- energy

2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIHA cepHja / original series
Cepuja [ T'on. I I III v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
02000 2008 107.6  106.5 105.3 1040 103.1 102.1 995 96.5 99.4 103.0 109.6 109.0
02000 2009 101.9 103.7 1049 1034 1015 98.6 957 89.8 91.1 100.7 104.0 105.0
02000 |2010 99.4 100.8 95.4 92.3 91.6
02001 2008 96.7  90.4 93.9 95.2 94.9 93.9 92.0 93.1 99.3 91.6 91.3 84.4
02001 2009 83.1 909 1073 110.8 107.8 1022 102.6 84.6 849 113.0 106.1 106.9
02001 2010 75.9  83.1 81.7 71.8 63.2
02002 3a/mxe roTOBHX NPOM3BOIAY MHJ, NPOH3BOIH-H 3amixe IOTOBUX NMPOM3BOAA Y UHJ, TPOM3BOTH-H

- MHTEPMEMjapHH POU3BOIH, OCHM eHepruje 02003 - kanuTaAHH POU3BOAN

Stocks ofmanufactured goods in ind. production
- intermediary products, except energy

Stocks ofmanufactured goods in ind. production
- capital products

2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—= OpHUTHHAJIIHA cepHja / original series
Cepnja | T'on. I I I v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02002 2008 103.4 104.6 103.1 103.8 1045 103.0 1019 1033  102.0 98.6 1054 109.5
02002 2009 1013 103.7 102.1 98.8 97.9 97.7  96.1 97.0 97.4 99.5 99.9 108.4
02002 12010 1069 103.2 93.9 92.3 97.8
02003 2008 1242 1265 1242 1232 120.1 1224 120.1 1189 119.1 121.7 116.1 106.2
02003 2009 98.5  98.7 1045 101.2 95.5 98.0 1044 93.7 987 102.6 104.1 100.1
02003 2010 97.6 107.5 109.5 1104 1119

Tpengosu — jyn 2010.
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duHaIHA TPAKIHA

Final demand

3a/mxe roTOBHX NPOM3BOIAY MHJ, NPOH3BOIH-H
- TPajHU NPOU3BO/IU 32 LIMPOKY POTPOLIILY

Stocks ofmanufactured goods in ind. production
- durable products for consumption

02004

3a/mxe roTOBHX NPOM3BOIAY MHJ, NPOH3BOIHH
- HeTPajHH NPOM3BOIM 32 IIMPOKY NOTPOLILY

Stocks ofmanufactured goods in ind. production
- non-durable products for consumption

02005

140
130 -
120 -
110 -
100 -
90 -
80 -
70 - . .
60 . i . i . : :
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIHA cepHja / original series
Cepuja [ T'on. I I III v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
02004 2008 101.5 106.7 108.8 1122 109.8 1104 111.8 110.1 109.8 113.6 114.1 114.1
02004 2009 112.1 1129 1157 1129 1084 98.6 972 96.0 97.4 84.5 83.8 80.5
02004 2010 82.6 86.5 87.9 89.5 89.4
02005 2008 113.1  109.6 106.9 102.5 100.6 99.6  94.8 86.7 933 1048 1155 1132
02005 2009 105.2  105.5 1045 103.6 102.1 98.4 926 842 86.0 1014 1099 106.5
02005 2010 1024 105.0 99.7 95.8 92.0
3a/mxe roTOBHX NPOM3BOIAY MHJ, NPOH3BOIHH 3a/mxe roTOBHX NPOM3BOIAY MHI, NPOH3BOIH-H
02300 - Bahemwe pyaa u kamena 02400 - npepahuBauka ungycrpuja
Stocks ofmanufactured goods in ind. production Stocks ofmanufactured goods in ind. production
- mining and quarrying - manufacturing
140
130 -
120 -
110 -
100 -
90 1
80 -
70
60
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEeHTa / trend - cycle component
——O0—- OpHUTHHAIHA cepHja / original series
Cepuja [ T'on. I I III v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
02300 2008 99.9 105.6 106.2 108.6 108.8 115.0 119.0 1227  122.8 109.1 106.4 108.4
02300 2009 109.6 1102 107.2  107.1 101.7 97.6 100.2 97.9 90.7 95.7 94.2 87.9
02300 |2010 95.5 93.0 95.3 84.9 85.0
02400 2008 107.8  106.5 1052 1039 102.8 101.7 99.0 95.7  98.7 102.7 109.7 108.9
02400 2009 101.6 103.5 104.8 1033 1015 98.6 955 89.5 91.1 1009 1043 105.5
02400 |2010 99.5 101.1 95.4 92.6 91.8

Tpengosu — jyn 2010.
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duHaIHA TPAKIHA

Final demand

IIpomer poGe y TProBHHH HA MAJIO y

04020 npenysehuma, y tekyhum uenama - yKynHo
Turnover ofgoods in retail trade in
enerprises, in current prices - total

IIpomer pode y TproBuHu Ha MasI0 y npexy3ehnma,
01050 ycrammum uenama - yKynuo

Turnover ofgoods in retail trade in enterprises, in
constant prices - total

2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIHA cepHja / original series
Cepuja [ T'on. I I III v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
04020 2008 83.7 894 1047 105.0 108.6 1052 1132 107.6  110.1 114.0 105.2 110.8
04020 2009 85.1  81.7 1003 1047 1024 102.0 1074 103.5 102.0 104.9 97.1 108.9
04020 2010 80.3  80.0 1012 103.8 104.6
01050 2008 93.6  99.1 1145 1134 1154 1104 118.6 1143 1167 1229 1114 128.5
01050 2009 88.9 834 101.9 1052  100.7 99.7 1059 102.0 1004 103.4 94.3 105.8
01050 2010 77.2 767 96.4 97.8 97.4
09010 bpyro Hamnarta jaBHUX npHxoAa 09011 ITpuxonu u npuMama dyuera

- YKYITHO
Collection ofpublic revenues

- total

- YKYITHO
Revenues and receipts ofbudget
- total

2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IUKITyC KOMIIOHEeHTa / trend - cycle component
——0—= OpHUTHHAIIHA cepHja / original series
Cepnja | T'on. I II I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
09010 2008 73.1 80.4 83.3 89.4 79.6 854  90.1 74.8 83.4 86.7 77.9 105.8
09010 2009 692 853 88.4 94.8 92.3 95.2 110.7 102.2 96.8 103.9 106.3 154.8
09010 |2010 863  86.1 109.5 106.1 101.5
09011 2008 719 768 81.0 86.4 76.2 824 87.0 68.5 79.1 81.4 72.6 98.4
09011 2009 652 82.6 85.0 91.0 92.0 93.7 1104 1043  97.0 1055 109.3 163.9
09011 2010 872  83.1 105.5 1048 101.2
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duHaIHA TPAKIHA Final demand

10010 IIpnxomu opraHusanMja COLMjATHOr OCUTYPAHA

- YKYITHO
Revenues ofsocial security organizations
- total

2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I II III v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

10010 |2008 77.1 922 91.0 99.0 91.0 95.1 100.5 95.5 97.9 1043 95.3 130.2
10010 {2009 824 945 99.6 107.1 934 1000 112.0 95.2 96.2 98.7 96.3 124.7
10010 |2010 832  96.0 122.8  110.6 1025
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Cno/bHa TProBuHa

External trade

CnosbHa TProBuHa
External trade

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

MInppa Hazus

Code

05030

05033

05034

05035

05001

05002

05003

05004

05005

05040

05043

05044

05045

05007

05008

05009

05010

05011

Title

H3B03 poda - ykynno (USD)

Exports ofgoods - total (USD)

H3B03 poda - cpencrtBa paga (USD)

Exports of goods - capital goods (USD)

H3B03 poba - maTepujan 3a penpoaykuujy (USD)
Exports ofgoods - intermediates (USD)

H3B03 poda - poda 3a imuny norpowuny (USD)
Exports ofgoods - consumer goods (USD)

H3Bo3 - enepruja (USD)

Exports - energy (USD)

H3B03 - uHTepMeaUjapHu IPOU3BOIM, OcUM eHepruje (USD)
Exports - intermediary products, except energy (USD)

H3Bo03 - kanuTaanu npoussoau (USD)
Exports - capital products (USD)

H3B03 - TpajHu NPOU3BOAM 32 IMPOKY noTpomy (USD)
Exports - durable products for consumption (USD)

H3B03 - HeTpajHU NMPOU3BOM 32 UPOKY noTpouy (USD)
Exports - non-durable products for consumption (USD)

¥YBo3 poda - ykynno (USD)

Imports ofgoods - total (USD)

VBo3 poda - cpeacrsa paga (USD)

Imports ofgoods - capital goods (USD)

VYBo3 poda - maTepujau 3a penpoaykuujy (USD)

Imports ofgoods - intermediates (USD)

YBo3 poda - po6a 3a imuny norpoumsy (USD)

Imports ofgoods - consumer goods (USD)

VBo3 - enepruja (USD)

Imports - energy (USD)

VYBo03 - uHTepMeanjapHu NPOU3BOAYU, ocuM eHepruje (USD)
Imports - intermediary products, except energy (USD)

VBo3 - kanuTaauu npoussoau (USD)
Imports - capital products (USD)

YB03 - TpajHn Npou3BoaM 32 MIMPOKY notpoumy (USD)
Imports - durable products for consumption (USD)

VYBo03 - HeTpajHu NMPOU3BOIM 32 UPOKY noTpoumky (USD)
Imports - non-durable products for consumption (USD)
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Crno/bHa TProBuHa

External trade

CIIO/bHA TPTOBUHA

Ykynan m3Bo3 pobe y npsux net mecenmm 2010.
rofguHe mu3Hocuo je 3,594 mummjappe USD u 6uo je
Behn 3a 20,4% y OgHOCY Ha UCTH MEPUOJ MPETXOAHE
roguHe, a 3a 3,3% op mpoceuHor u3Boza 2009.
rofyHe. Y HCTOM IEpHUONly pealn30OBaH j€ yKyHaH
yBO3 y u3Hocy of 6,417 mummjapgu USD, mTo je 3a
4% Bulle y ONHOCY HA WCTU TEPHOH NPETXONHE
roguHe, u 3a 4% Mame of npoceuHor yBosa 2009.
TOivHE. YKYIaH COJHOTPrOBHHCKH Aeduuut pooe y
npBux metT mecerm 2010. rogwHe m3HOCHO je 2,824
mmjapae USD n mamwn je 3a 11,4% on pedumra y
OpBUX MET Mecelu TNperTxofgHe ropuHe. [ledunur
CIOJbHE TProBUHE Y nepuony janyap-maj 2010. ropune
Mam je 3a 21,4% (wm 1,9 myTta) of yKymHOT M3B03a
y TIPBUX IET MECEeNy OBE TOIUHE.

Meceune cTone pacTa m3Bo3a 3a MapT, anpuil u
Mmaj u3noce 24,8%, -3,6% u 0,7%. Ha rogumrmem
HUBOY, Yy MapTy, ampwiy ¥ Majy, Wu3BO3Ha
aKTHBHOCT je ocTBapwmia pacT off 22,6%, 28,1% u
on 10,6%. Y omgnocy Ha mpocek 2009. romuwxe,
MeCeUHe CTOIe pacTa U3B03a 32 MapT, allpiJl U Maj
m3Hoce 16,3%, 12,1% wu 12,9%, pecnekTuBHO.
Meceune crome pacra yBo3a 3a MapT, allpuil 1 Maj
n3Hoce 19.2%, -11,3% u -3,2%, ropumme 3,8%,
5% m 8%, a y ogHocy Ha mpocek 2009. ropune
11,7%,-0,9% u -4,4%, pecrieKTUBHO.

Tprosunckn negumur y 2010. ropunan
- y xwbagama Tekyhux USD -

1. .
KBapTAT Mapr Anpun Mayj
KymynaTHBRE 1783772|  -1783772  -2329598 2823515
medpuuut
Ksaprannm, 1783772|  -685345  -545826 -493917
Meceunn JeUIUT
HszBo3: 2028843 808738 779869 785184
KBapTaJa - Mecel
YBo3: 3812615 1494083 1325695 1279101
KBapTaJa - Mecel|
HsBo3 2028843 2028843 2808712 3593896
- KyMyJIaTHBH
YBo3 3812615 3812615 5138310 6417411
- KyMyJIATHBH

Y npBom kBapTaiy 2010. n3Bo3 je Behu 3a 21,7% a
yBO3 3a 2,3%, y opgHocy Ha mpBu KBapTtam 2009.
TOJIMHE.

Y cCTpyKTypu KyMyJaTHBHOI H3B03a, MpeMa
€KOHOMCKO] HameHH mnpom3Bopia (BEC), y mepuony
janyap-maj 2010. roguHe JOMHHHPAjy MPOU3BOAM 3a
penponykimjy (2,366 munujappu USD) v mpou3Boau
3a mWpoKy norpounsy (921 mmmon USD), umje
TOIMIIIEE KyMYJIaTUBHE cTome pacta uzHoce 33,5% u
0,1%. Y cTpyKTypu KyMyJIaTHBHOT yBO3a (jaHyap-Maj
2010. rommHe) AOMHMHHPAjy, Takobe, mMpou3Bogu 32
penponykumjy (3,499 munmmjappu USD) u mpon3Boau
3a wMpoKy norpouwy (1,135 mumajapmu USD), Koju
cy Behu 3a 16%, ogHoCcHO Mawu 3a 2,8 %, y OfHOCY Ha
uctu niepuop 2009. rogusxe.

EXTERNAL TRADE

Total exports of goods in the first five months in 2010
amounted to 3.594 billion USD, what represents 20.4%
increase comparing to the same period last year, and
3.3% increase with respect to the average exports in
2009. In the same period, the total imports attained the
value of 6.417 billion USD, what is 4% increase,
comparing to the same period last year, and 4% decrease
with respect to the average imports in 2009. Total
external trade deficit of goods in the first five months in
2010 amounted to 2.824 billion USD, what represents
11.4% decrease in comparison with the deficit recorded
in the same period previous year. The external trade
deficit in the period January-May 2010 decreased
according to the total exports in the same period this year
by 21.4% (or 1.9 times).

In March, April and May the monthly change rates
of export amounted to 24.8%, -3.6% and 0.7%,
respectively. With respect to March, April and May
previous year, the annual growth rates amounted to
22.6%, 28.1% and 10.6%, respectively. With respect
to the average in 2009, monthly rates in March, April
and May amounted 16.3%, 12.1% and 12.9%,
respectively. In March, April and May imports
recorded monthly rates: 19.2%, -11.3% and -3.2%;
yearly rates were: 3.8%, 5.1% and 8% and with
respect to the average in 2009 they were 11.7%, -0.9%
and -4.4%, respectively.

Trade deficit in 2010
- Current USD, thousands -
I .
March A M
Quarter arc pril ay
Cumulative deficit| -1783772| -1783772  -2329598 -2823515
Quarterly and -1783772  -685345  -545826 -493917
onthly deficit
2028843 808738 779869 785184
3812615 1494083 1325695 1279101
quarter - month
Exports 2028843 2028843 2808712 3593896
- Cumulative
[mports 3812615| 3812615 5138310 6417411
- Cumulative

In the first quarter in 2010, the exports increased
by 21.7%, and imports increased by 2.3%, with
respect to the first quarter in 2009.

According to the economic use of products (BEC),
cumulatively, in the period January-May 2010, the
dominant products in the structure of exports were
intermediate goods (2.366 billion USD) and consumer
goods (921 million USD), representing 33.5% and 0.1%
yearly change rates, with respect to 2009. Cumulatively
(period January-May 2010), the dominant products in
the structure of imports were also intermediate goods
(3.499 billion USD) and consumer goods (1.135 billion
USD), representing 16% increase and 2.8% decrease,
with respect to same period in 2009.
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Crno/bHa TProBuHa External trade

H3B03 poba H3B03 poba
05030 - ykynmo (USD) 05033 - cpencrsa pana (USD)
Exports of goods Exports of goods
- total (USD) - capital goods (USD)

180 -
________________ P R 160 -
__________ ] 140 -
________ 120 -
PR 100 -

9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEHTa / trend - cycle component
——O0—- OpHUTHHAJIHA cepHja / original series
Cepnja [ T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05030 2008 101.3  122.1 1352 136.8 1454 1439 1593 136.7 138.0 128.1 98.7 102.2
05030 2009 69.8 755 95.1 87.0 101.8 110.7 107.0 95.0 1121 122.0 116.0 108.1
05030 2010 822 932 1163 112.1 1129
05033 12008 73.1 1150 1269 120.1 1119 1343 142.1 1219 1276 118.1 91.3 155.5
05033 12009 535 738 98.3 91.8 1145 121.7 1142 63.0 1129 1190 1183 119.0
05033 12010 60.0  70.8 109.7 110.1 1024

H3B03 poba H3B03 poba
05034 - marepujan 3a penponykuujy (USD) 05035 - po6a 3a uuny norpoussy (USD)
Exports of goods Exports of goods
- intermediates (USD) - consumer goods (USD)

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—= OpHUTHHAIIHA cepHja / original series
Cepnja | T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05034 2008 117.1  135.6 151.0 156.1 1664 160.0 176.8 154.6 150.5 1342 100.8 89.2

05034 2009 703 771 923 91.2 97.6  106.8 1059 101.1 1094 1257 116.7 105.9
05034 12010 92.8 1034 126.8 1242 1258
05035 2008 77.7  96.1 1049 1019 1127 1132 1283 104.0 1154 1188 96.9 111.6
05035 2009 744 72.6 99.7 76.5 1064 1152 106.6 929 117.7 1154 113.7 109.0
05035 12010 68.9  80.8 98.1 89.5 91.5
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Cno/bHa TProBuHa

External trade

H3Bo3 H3B03 - ”HTepMeIUjapHH POU3BOIN,
05001 - enepruja (USD) 05002  ocum enepruje (USD)
Exports Exports - intermediary products,
- energy (USD) except energy (USD)
180
160 -
140 -
120 -
100 -
80 -
60 -
40 -
20 ¥
2007 2008 2009 2010
2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpUTHHAJIHA cepHja / original series
Cepuja | T'on. I II I v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05001 2008 81.8 66.4 65.7 82.1 108.8 57.9 1075 112.6  100.7 1359 84.1 583
05001 2009 13.9  20.2 29.5 63.9 1291 1369 1639 181.0 129.5 1413 84.5 106.3
05001 2010 73.5 909 1474 1569 143.1
05002 2008 1424 164.2 184.0 1945 206.1 203.6 2125 183.7 1752 1348 95.7 84.9
05002 2009 71.0  81.1 94.1 90.1 91.1 101.6 102.7 103.0 1144 127.1 116.7 107.0
05002 2010 99.7 1155 1339 1306 1385
H3Bo3 H3B03 - TpajHu mpou3BoOIH
05003 - kanuranauu npoussoau (USD)

Exports
- capital products (USD)

05004  3a mmpoky norpoussy (USD)
Exports - durable products
for consumption (USD)

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—= OpHUTHHAIIHA cepHja / original series
Cepnja | T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05003 2008 80.7 1115 1254 1246 129.6 139.0 1455 119.9 131.1 129.1 101.6 1354
05003 2009 689  86.0 103.4 924 1102 1164 113.1 652 1082 116.6 110.8 108.7
05003 2010 64.1 741 1044 1042 1034
05004 2008 69.0 893 100.7 109.0 1219 1054 107.9 112.1 1429 138.6 1075 82.6
05004 2009 60.2 747 90.5 92.9 774  112.0 873 97.7 129.7 1547 1204 102.6
05004 12010 639 832 89.1 101.0 90.6
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Crno/bHa TProBuHa External trade

H3B03 - HeTpajHU NPOU3BOIH
05005  3a mmpoxy norpousy (USD)
Exports - non-durable products
for consumption (USD)

0 2009=100
_— TPEeH] - IUKITyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja [ T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05005 2008 83.1 100.8 106.5 1003 108.6 103.5 124.2 105.6 1144 119.6 99.9 117.4
05005 2009 81.1 74.7 104.9 783 1100 1052 105.2 91.5 1126 110.0 116.0 110.3
05005 12010 76.1 78.9 102.2 91.5 90.5
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Cno/bHa TProBuHa

External trade

05040

YB03 poda
- ykynso (USD)

Imports of goods
- total (USD)

YB03 poda

05043

- cpeacrBa pajga (USD)
Imports of goods
- capital goods (USD)

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja | T'on. I II III v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05040 2008 111.5 1358 156.1 1612 1587 1592 176.2 137.9 1500 143.0 1053 119.9
05040 2009 79.1 921 107.5 94.6 88.7 100.4 103.8 92.6 1026 1122 1159 110.5
05040 2010 79.6 937 111.7 99.1 95.6
05043 2008 127.5 183.8  216.8 2325 236.8 2532 253.1 1794 1962 1950 148.0 180.6
05043 2009 68.5 1064 1109 85.5 91.9 103.7 90.8 945 917 1157 1197 120.7
05043 12010 589 677 86.2 72.2 80.2
YBo03 poda YBo03 po6a
05044 - marepujan 3a penponykuujy (USD) 05045 - po6a 3a mmuny norpowmsy (USD)
Imports of goods Iports of goods

- intermediates (USD)

- consumer goods (USD)

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05044 2008 1459 1625 187.4 1944 190.7 193.7 2235 1775 189.6 1745 123.1 140.5
05044 12009 852 854 105.9 93.2 82.7 98.2 99.1 96.5 105.6 1158 121.0 111.6
05044 12010 89.2 103.9 1154 1072 1094
05045 12008 1235 1722 192.8 191.1 1849 169.5 1812 146.9 1682 1713 1373 147.9
05045 12009 67.2 885 109.6 98.7 93.4 98.6 1239 84.5 98.5 1119 1144 110.8
05045 12010 68.5 869 109.4 94.0 84.5
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Cno/bHa TProBuHa

External trade

YBo3
05007 - enepruja (USD)
Imports
- energy (USD)

YB03 - HHTepMeIUjapHU POU3BOAM,

05008  ocum enepruje (USD)
Imports - intermediary products,

except energy (USD)

2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJHA cepHja / original series
Cepuja | T'on. I II I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05007 2008 207.1 1842 198.1 2042 2050 201.1 2719 1872 2274 186.1 135.0 174.6
05007 2009 1340 879 1314 94.6 59.2 76.5 752 97.7 90.8 98.5 1393 114.9
05007 2010 1245 1454 1248 1055 111.6
05008 2008 121.3  152.8 182.0 1928 187.5 1924 2059 1771 1789 1727 1170 121.2
05008 2009 649 844 94.5 92.7 94.6 1043 108.9 98.0 1154 1235 1135 105.5
05008 2010 735  84.1 1104 1089 1064
YBo3 YB03 - TpajHU NPOU3BOIHN
05009 - kanurannu npoussoau (USD) 05010  3a mmpoxy norpoumy (USD)
Imports Imports - durable products
- capital products (USD) for consumption (USD)
2007 2008 2009 2010
2007 2008 2009 2010
9 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—= OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I II I v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05009 2008 1289 183.0 217.5 2265 2337 2443 248.6 177.3 1884 1839 1382 160.9
05009 2009 61.6  98.7 105.0 88.6 934 1109 126.1 88.8 89.4 112.1 1122 113.1
05009 2010 599 713 89.9 80.1 83.8
05010 2008 1317 178.6 199.4 2115 198.0 1933 1995 150.0 1839 1813 157.0 1723
05010 2009 78.6 924 115.7 97.0 84.2 93.1 873 91.0 994 1282 1195 113.6
05010 |2010 70.7 924 1194 82.1 85.9
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Crno/bHa TProBuHa External trade

YB03 - HeTpajHH NMPOU3BOIH
05011  3a mmpoxy norpousy (USD)
Imports - non-durable products
for consumption (USD)

260
240
220
200
180 -
160 -
140
120 -
100 -
80 1
60
2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepuja | T'on. I II 11 v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05011 2008 1132 1595 176.6 1764 1627 150.8 168.7 145.7 1646 173.0 1379 149.4
05011 2009 66.8  87.6 108.8 96.3 87.5 93.3 101.8 912 108.0 1185 118.6 121.6
05011 2010 709  90.9 1109 97.4 87.9
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3amocaeHocT

Employment

3anmocjieHocr
Employment

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

MInppa Hazus

Code

07000

07005

07010

07011

07012

07020

07021

07022

07023

Title

3amnocjeHy - yKynHo
Employees - total

3anocJ/ieHH - NPUBATHY NPeAy3eTHULH M 3alI0CJI€HH KO HUX
Employees - private entrepreneurs and their employees

3anocJjenn y npeay3ehuma, ycranoBama U opraHm3anujama - yKynHo
Employees in enterprises, institutions and organizations - total

3anocJjenu y npeay3ehuma, ycranoBama U opranusanujama - npuspeaa
Employees in enterprises, institutions and organizations - economic activities

3anocJjenu y npeay3ehuma, ycranoBama U opraHm3anujama - BAHNpuBpeaa
Employees in enterprises, institutions and organizations - non-economic activities

JInua koja Tpaske 3anocjeme
Persons seeking work

He3anocjena aumna
Uneployed

Cao0oaHa pagHa MecTa - NOHy/Aa paja
Job vacanices - the labor supply

3anouubaBame - eBuaeHnrja HauuonanaHe caysxoe 3a 3anouvbaBambe
Employment - evidence of National Employment Service
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3anocaenoct

Employment

3AINIOCIEHOCT

3a npeux metr Mecenm 2010. roguHe, yKymHa
3anocieHocr je 3a 2,4% mama off mpoceyne y 2009.
rofuHy, a 3a 4,8% oy yKylHe 3amnocieHOCTH y MeT
Mecenu  TPEeTXOJAHEe  TOAWHE.  3amocjieHOCT
NPUBATHUX NpeAy3eTHHKA U 3aMOCIEeHHX KON HHX
NOKa3yje 3HaTHO Moropuiame (KyMyJIaTUBHH T1aJl, ¥
MpPBUX NET MECElW, Ha TOfUIIBEM HUBOY W3HOCH
8% a y opHOCY Ha NHpPOCEK NPETXOAHE TOfUHE
1,6%). 3anocnenocr y npeny3ehuma, ycranopama
U opranu3anujama y npsoM keaprany 2010. rogune
je 3a 2,6% wucnop npoceune 3anocinenoct y 2009.
TOJIMHY ¥ Mama je 3a 3,7% y mopebemy ca uctum
nepuofioM mpeTxopHe ropuHe. Kapm je peu o
3anocneHoctu y npsux net meceuu 2010. roguxe,
GeneskeH je mapg npenyseha, 3a 2,8% y omHOCY Ha
mpocek 2009. rogune u 3a 3,6% y OfHOCY Ha
3amoCiIeHOCT npefy3eha 3a meT Mecenu MpeTXoaHe
TOJIUHE.

Y mpBoMm KkBapralmy 2010. 3amocienoctr |y
NPUBPEXHAM JeJaTHOCTHMA OTajia 1o cTonu of 3,6%
y oaHocy Ha mpocek 2009. u onapfa 3a 5,1% y opHOCy
Ha TIPBH KBapTaj NMPEeTXOfHe TofuHe. Y MPBUX IET
Mecen OBe TOfMHe, NMPHUBpEJHa 3aIlOCIeHOCT je 3a
3,8% wcnop mWpoceyHe MPHUBPENHE 3alOCIEHOCTH
2009. a 3a 4,9% Hero y ucTroM IEPHUOAY NPETXOAHE
roguHe. Y mpBoM kBaprany 2010. ropuHe
3aN0CJI€HOCT Yy BaHNPUBPEXHUM J€JIATHOCTHMA I1ajja
no cronu of 1,6% y ogHocy Ha mpocek 2009. a 3a
1,9% y ogHOCY Ha UCTH NIepUOf] IPETXONIHE FOAuHE. Y
OpBUX MEeT Mecend OBE TOAVHEe, BaHIPHUBPEAHA
3anocieHocT je 3a 0,4% Mama op mpoceka 2009,
onaHOCHO 3a 0,6% o1 cTOoT eprnojia NpoILJie FOfnuHe.

Bpoj perncrpoBanux jquma Koja Tpake 3anocliieme
WIM YKyIIHA He3arnocieHocT y mpBoM Keapraiy 2010.
Beha je 3a 3,6% on mpoceune HezamocneHoctu y 2009.
romuan U 3a 42% OO HE3anocJIeHOCTH Yy MPBOM
kBaprainy 2009. roguHe. Y NpBHX NET MECEIM OBE, Y
OfHOCY Ha WCTW NEpUOf, NMPETXOAHE TOffHE YKYIHA
PETHCTpOBaHa HE3aroCIEHOCT je Mama 3a 3,2%, JIOK je
o mpoceka m3 2009. rommHe Beha 3a 0,7%. bpoj
He3anoc/ennx Jmma (Koja akTUBHO Tpayke 3a1iociieHhe) Y
2010. xBapTanHo pacrte 3a 2,6% a KyMyJIaTUBHO pacTe 3a
15% y opmHocy Ha mpocek 2009. rommHe. AKTHBHA
HE3aloCIeHOCT Y IIPBOM KBapTaly OBE F'OIMHE pacTe 3a
2,3%, a y IpBUX TIeT MeceTy OBe rofiuHe onana 3a 1,5% y
ofHocy Ha ucty iepuop 2009. roguse.

Bermmku packopak mMeby BHCOKE TPKELE 32 PajIoM,
U3pakKeHe OpojeM JIia Koja AKTHBHO TPaKe 3anocierne, 1
HUCKeE MOHYfIE Pajia, M3paskeHe MPEKO NpHjaRbeHNHX NoTpeda
32 3aN0LUbABAM-EM, j€ jOLI 3HaUajHIje M3pakeH, y opebemy
ca GpojeM cio0ogHMX pagHuX Mecta. Ha ocHOBY ompenou
3akoHa O 3anolUbaBalkby W OCHTYpawy 3a  CIy4aj
HezanocseHoctn (Cnyk6enn racank PC, 6p.36/2009, on
15.052009. romure) HC3 BOIM €BUCHIN]Y O TPHjaB/HEHIM
notpebama 3a 3alolIBaBaKkEM, IITO 3HAUM JIa BUIIE HEe
TIOCTOjM 3aKOHCKa 00aBe3a MocnofiaBlia fia gfoctaBibajy HC3
npujaBy O CIOOOMHMM pajiHiM MecTuMa. Hanommmemo fa
TIOJIALI OBE JIBE CEpHje HUCY METOFIOJIONIKH YIIOPEMBHL.

EMPLOYMENT

In the first five months in 2010, the total
employment decreased by 2.4%, comparing to the
average in 2009, and by 4.8% comparing to the same
period of the previous year. The employment of private
entrepreneurs and their employees was lesser than it
was in the same period last year (cumulatively, yearly
rate was 8%, and with respect to the average in 2009,
the decrease was 1.6%). Employment in enterprises,
institutions and organizations in the first tree months
in 2010 was 2.6% below the average in 2009, and
3.7% below the level attained in the same period last
year. In the first five months in 2010, the employment
in enterprises recorded a decrease of 2.8%, comparing
to the average in 2009, and of 3.6% comparing to the
same period last year.

In the first quarter of 2010, the employment in
economics decreased by 3.6% comparing to the
average in 2009, and decreased by 5.1% with respect
to the same period last year. In the first five month of
this year, employment in economics decreased by
3.8%, comparing to the average in 2009, and
decreased by 4.9% comparing to the same period last
year. In the first quarter of 2010, the employment in
non-economics decreased by 1.6% comparing to the
average in 2009, and by 1.9% with respect to the same
period last year. In the first five months of the current
year, employment in non-economics decreased by 0.4%
comparing to the average in 2009, and decreased by
0.6% comparing to the same period last year.

The total number of registered persons seeking
work in the first quarter of 2010, increased by 3.6% in
comparison with the average unemployed in 2009, and
by 4.2% comparing to the same period last year. The
number of registered unemployed decreased by 3.2%
in the first five months this year, comparing to same
period in 2009, but, compared to the average in 2009,
it increased by 0.7%. The number of unemployed
(persons seeking work - actively) observing quarterly,
increased by 2.6%, and cumulatively it increased by
1.5%, with respect to the average in 2009 too. Active
unemployment recorded an increase of 2.3%, in first
quarter, but in the first five months this year it
recorded an increase of 1.5% with respect to the same
period in 2009.

A large gap between the high demand for work,
expressed through the number of persons actively
seeking employment, and low supply of labor, expressed
through the reported need for employment is more
significantly expressed, than it is in comparison with the
number of vacancies. On the basis of the Law on
Employment and Unemployment Insurance (Official
Gazette, br.36/2009 from 15.05.2009. The) National
Employment Service (NES) keep track of reported needs
for employment, which means that employer's legal
obligation to submit the NES application on vacancies
no longer exists. Please note that these two data series
are not methodologically comparable.
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3amocaeHocT

Employment

3anocieHn
07000 - ykymno
Employees
- total
120

3anoc/ieHH - IPUBATHU NpeIy3eTHUIU
M 3a10CJIeHH KO/ IUX

Employees - private entrepreneurs
and their employees

07005

90 : : 20 '
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEHTa / trend - cycle component
——— OpHUTHHAIHA cepHja / original series
Cepuja [ T'on. I I III v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07000 2008 105.3  105.1 106.2 106.1 106.0 1059 105.8 105.7 1055 1055 1054 105.4
07000 2009 105.0 104.9 101.2  101.0 100.6 1004 100.2 99.9 98.8 98.7 98.5 98.3
07000 |2010 98.0 97.6 97.5 97.5 97.3
07005 2008 1164 1164 116.7 1167 116.7 116.7 116.7 116.7 1153 1153 1153 1153
07005 2009 1153 1153 101.6 101.6 101.6 101.6 101.6 101.6 984 98.4 98.4 98.4
07005 2010 984 984 98.4 98.4 98.4
3anocjenn y npeayzehuma, 3anocjenn y npeay3ehuma,
07010  ycranoBama M opraHu3aUMjaMa - YKYIHO 07011  ycranoBama u opraHm3aIKjaMa - IPUBPeA
Employees in enterprises, Employees in enterprises,
institutions and organizations - total institutions and organizations - econontic activities
120 120
115 -
110 -
105 -
100 -
% | : : : : :
90 . i . i i . 90 . T . . ;
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——— OpHUTHHAJIIHA cepHja / original series
Cepnja | T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07010 2008 1014 101.2 102.5 102.3 1022 102.1 102.0 101.9 102.0 102.1 101.9 101.9
07010 |2009 101.3  101.2 101.0 100.7 1002 100.0 99.7 99.2 99.0 98.8 98.6 98.3
07010 |2010 97.8 973 97.1 97.1 96.9
07011 |2008 1029 1027 1043 104.1 103.8 103.5 103.5 103.4 1035 1032 1028 102.6
07011 |2009 101.9 101.7 101.3 1009 100.2 99.8  99.6 99.0  98.7 98.1 97.9 97.4
07011 2010 96.9  96.2 96.1 96.0 95.8

Hanovena: Cepuje 070101 07011 He 00yxBaTajy IpyBATHE IPETY3eTHUKE, JIULA K0ja CAMOCTTHO 00AR/bajy I/ IATHOCT M 3AT10CTIeHE KO H-HX.
Footnote: Series 07010 and 07011 does not include private entrepreneurs, persons performing activity and their employees.
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3amocaeHocT

Employment
3anocjienn y npenysehuma, JInna xoja Tpaske 3amocjiemne
07012  ycranosama u opraHM3aIMjava - BAHIIPHBPEIA 07020
Employees in enterprises, Persons seeking work

institutions and organizations - non-economic activities
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2007 2008 2009 2010 2007 2008 2009 2010
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_— TPEeH] - IIUKIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpUTHHAIHA cepHja / original series
Cepuja [ T'on. I I I v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

07012 2008 97.8 978 98.3 98.4 98.7 98.7 98.6 98.5 98.8 99.6 99.9 100.1
07012 |2009 100.1 999 1004 100.5 1003 100.3 100.1 99.8 99.6 1002 100.2 100.2
07012 |2010 99.9  99.7 99.5 99.6 99.4
07020 |2008 1044 104.6 1045 103.7 101.7 99.7 983 96.9  96.2 95.1 953 96.6
07020 2009 97.8 995 101.1  101.6 1024 102.0 1013 1002 993 98.1 97.8 98.9
07020 |2010 101.7 103.8 1054 1047 103.6

Hesanocisiena anna Cno6onna pagHa MecTa
07021 07022 - monyna pana
Uneployed Job vacanices
- the labor supply
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_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja [ T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

07021 2008 1062 106.6 106.5 1057 103.6 101.3 99.8 98.3 97.3 96.1 96.2 97.4
07021 2009 98.7 1004 101.6 102.1 102.8 1022 101.3 100.1 98.7 97.4 96.9 97.8
07021 2010 100.7 102.8 1043 1034 102.1
07022 2008 1479 1494 1543 1521 149.0 1587 167.1 130.0 183.6 1744 136.7 131.8
07022 2009 129.1 1199 1343 1214 121.6 1387 1564 100.6 743 47.0 32.6 24.2
07022 12010 18.7 16.6 17.4 15.7 13.5

Hamnomena: Cepuja (07020 ne 00yxBaTa npuBaTHe NPEIY3ETHHKE, JTMLA K0ja CAMOCTATHO 00aB/bajy JAJIATHOCT 1 3aII0C/ICHE KO HbHX.
Footnote:  Series 07020 does not include private entrepreneurs, persons performing activity and their employees.
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3amocaeHocT

Employment
3anouubaBame
07023 - eunenuuja Hamonamme ciy:xde 32 3aM00ULABAME
Employment
- evidence of National Employment Service
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_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepnja [ T'on. I I III v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07023 2008 107.5 109.4 1158 1120 1137 116.8 1235 99.6 1355 1272 1105 105.3
07023 2009 99.8 899 101.5 94.7 89.7 107.3 120.1 83.5 1213 106.0 93.8 92.3
07023 12010 107.1  90.1 100.2 97.2 88.8
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Pacnogena Distribution

Pacmogena
Distribution

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

MInppa Hazus
Code Title

07040 Peane mpoceuHe HeTO 3apaje 0e3 Mope3a U JOMPUHOCA - YKYITHO
Real average net wages without taxes and contributions - total

07041 Peastne mpoceuHe HeTO 3apaje 0e3 Mope3a U IOMPUHOCA - MPUBPEIHE TeJIATHOCTH
Real average net wages without taxes and contributions - economic activities

07042 Peanne mpoceuHe HeTO 3apaje 0e3 Mope3a U IOMPUHOCA - BAHIPUBPETHE TeJIaTHOCTH
Real average net wages without taxes and contributions - non-economic activities

09022 IIpuxonn u npumama Gyyera - pacnopehenn 6yyery penydianke
Revenues and receipts of the budget - distributed to republics

09023 Ipuxonn n npumama Gyuera - pacnopeljenn dyuernMa oNIITHHA U TPAI0Ba
Revenues and receipts of the budget - distributed to communes and towns
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Pacnopgena

Distribution

PACIIOJEJIA

IIpoceuna ucniahena 3apana 0e3 mnope3a u
mompoHoca y MapTy je m3Hocwia 33508 munapa (y
npuspenn 31334 nuHapa, y BanmpuBpenn 37881
IIMHapa), MTO je HOMUHAIHO YKYIHO ToBehame 3a
3,6% (y npuspenu 3a 4,4%, y BaHIpHBpenu 3a
2,1%), a peamno 3a 2,5% (y npuBpemu 3a 3,3%, u
paHnpuBpenu 3a 1,6%), y OJHOCY Ha TPETXOTHU
Mecel. Y amnpuiy je TpocedHa ucmiaheHa HETO
3apana (34952 nunapa) Beha op 3apaje y mapry 3a
43% (y mpuBpegu 3a 5,8% u BaHOpUBpEIH 3a
1,8%) y HOMHMHAJIHOM HW3HOCY, JJOK pEajHO TO
nosehamwe n3Hocu 3,6% (y npuBpenu 3a 5,1%, a 3a
1,1% y BanmpuBpenu). Ilo ppyrum myr, y OBOj
TONIMHU HETO 3apajie MPeKunajy pact jep cy y Majy
(33463 nunapa) Mame HEro y MPETXOHOM Mecelly.
I[IpBu myT cy mnpekuHyle pacT y jaHyapy OBe
rogune. Tako, y nopebemwy ca anpuaoM HOMAHAITHO
omayajy 3a 4,3% (y npuBpenu 3a 4,1 %, OK pacty y
BaHTpuBpenu 3a 1,2%), a peallHo CMambehe H3HOCH
5,5% (y mpuBpenu 3a 5,3% W BaHOpHBpeaW 3a
5,6%).

Togymume crome pacra: 3a yKynHE HOMUHAJHE
HETO 3apaje y MapTy, anpwily U Majy H3HOCE
10,4%, 7,3% u 7,6% a peanne 5,7%, 3,1%, 3,7%,
PECIEKTUBHO, 3a HOMHHAJIHE HETO 3apaje ¥y
npuBpenu usnoce 14%, 10,6% u 10,9% a peanne
92%, 6,3%, 6,8%, pEecCeKTUBHO; 32 HOMHHAJIHE
HETO 3apajic y BaHnpuspenu uzHoce 2,8%, 1,3% u
7,1% a peanne -1,4%, -2,6%, -2,5% , peCIEKTHUBHO.

IIpoceyno ucnmaheHa HOMUHAHA HETO 3apaja
y nepuony janyap-maj 2010. roguHe Beha je 3a
3,4% (y npuBpenu 3a 6,2%, y BaHIPUBPEIU Mame
3a 1,8%) on mpoceka 2009. a Beha 3a 6,6%
(y mpuBpenu 9,5%, y Baunpuspenu 0,9% ) o HETO
3apajie U3 UCTOT NePHUOoJia MPOIIlJIe TOJNHE.

Homunanee npoceyHe HeTo 3paje y Mapry,
anpmiy 4 Majy, y OpfHocy Ha peuemdap 2009.
ropuHe, omanaajy mo cromama off 8,9%, 5%, 9%.
Peanne, Takobhe onapnajy, u To no cromnama op, 0,7 %,
7,4% 1 2,5% , pecieKTUBHO.

Hommnnanna mpoceyna 3apajga 0e3 mopes3a u
MONPHHOCA jaBHOT CEKTOpa y NpBUX NET Mecelu
2010. nomunasHo je Beha 3a 2% (peanHo je Mama
3a 2%) y opHocy Ha uctu nepuop 2009. rogune. Y
OJTHOCY Ha TPOCEYHy 3apajly jaBHOI CEKTOpa u3
2009. ropuue, (jamyap-maj 2010) Behe cy
HomuHaiHO 3a 0,04 %, a peanno mame 3a 3,8%.

KymynatuBHO mocMaTtpaHo, 3a MPBUX MET MeCEeI
2010. y omHocy Ha mpBux net mecerm 2009. ropune,
npuxomu Oyyera pacnopehenn Gyyery Pemyommxe
Behm cy 3a 272% (peanno 3a 22,6%), u ciopuje cy
paciy off mpuxofa oyyera pacnopehenux omuTnHaMa
W rpagoBuMa, Koju cy Behu HOMHMHAIHO 3a 2,2% u
peanHo MamH 3a 1,5% y nocMaTpaHOM Nepuony.

DISTRIBUTION

Average wages (salaries), without taxes and
contributions, disbursed in March amounted to 33508
Dinars (in economy 31334 Dinars, in non-economic
activities 37881 Dinars), what represents the ftotal
nominal increase of 3.6% (in economy by 4.4%, in
non-economic activities by 2.1%) and the total real
increase by 2.5% (in economy by 3.3%, in non-economic
activities by 1.6%), compared to the previous month. In
April, comparing to March, average net wage (salary),
without taxes and contributions, disbursed (34952
Dinars) was 4.3% greater (5.8% in economy, 1.8% in
non-economic activities) nominally, and in real terms, the
increase was 3.6% (5.1% in economy, 1.1% in
non-economic activities). For the second time this year
net earnings growth ceased; in May (33463 Dinars) they
were lesser then in the previous month. The net wages
decreased for the first time this year, in January.
Comparing to the previous month, the net wages
decreased by 4.3% (by 4.1% in economy, while in
non-economic activities they increased by 1.2) in April,
nominally, while the real decrease was 5.5% (5.3% in
economy, and 5.6% in non-economic activities).

Annual growth rates of net wages in March, April and
May amounted, nominally, to 10.4%, 7.3%, 7.6%, while
the real growth rates were 5.7%, 3.1%, 3.7%,
respectively. In economy, the nominally net wages were
14%, 10.6%, 10.9% and in the real they were 9.2%,
6.3%, 6.8%, compared the same months previous year. In
non-economic activities they were 2.8%, 1.3%, 7.1% and
in the real terms, they were -1.4%, -2.6%, -2.5%,
comparing to the same months of the previous year.

The average net wages, in period January-May in
2010 increased nominally by 3.4% (by 6.2% in
economy, and by -1.8% in nomn-economic activities)
comparing to the average in 2009, and by 6.6% (by
9.5% in economy, by 0.9% in non-economic activities)
comparing to the same period last year.

Nominal average net wages in March, April and May,
compared to December 2009 decreased by: 8.9%, 5%
and 9%. Real average wages without taxes and
contributions also decreased by: 0.7%, 7.4% and 2.5%,
respectively.

Average wages, without taxes and contributions,
disbursed in public sector, in the first five months in
2010, comparing to the first five months in 2009,
increased nominally by 2% (in real terms by -2%). In the
same period (January-May 2010), comparing to the
average in 2009, they increased nominally by 0.04%,
(in real terms, decreased by 3.8%).

In the period January-February 2010, comparing to
the same period 2009, the budget revenues distributed to
republic budgets recorded an increase of 27.2%
nominally (the real value increased by 22.6%) and grew
slower than budget revenues distributed to communes
and towns, which increased by 2.2% nominally, and
-1.5% the real value, in this period.
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Pacnogena

Distribution

07040

Peasne npoceuyne HeTo 3apaje

Peasine mpoceuyHe HeTO 3apaje 0e3 mopea

6e3 mope3a u IONPUHOCA - YKYITHO 07041 wu ponpumoca - MpUBpeIHE AEJATHOCTH
Real average net wages

without taxes and contributions - total

Real average net wages without taxes
and contributions - economic activities
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_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja [ T'on. I I I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07040 2008 90.3 979 95.3 99.2 96.0 973  99.7 99.8 98.9  100.6 98.7 114.2
07040 2009 93.0 989 96.1 102.1 95.9 98.0 101.3 97.6 97.4 98.8 97.5 113.7
07040 |2010 919  99.1 101.6 1053 99.5
07041 |2008 91.8 963 93.4 97.5 93.6 96.4  98.0 99.0 984 98.3 97.0 108.9
07041 2009 95.8  98.1 943 1019 95.8 98.0 102.3 97.6  97.6 99.0 97.7 112.7
07041 2010 97.5 99.8 103.0 1083 1024
Peasine mpoceuHe HeTO 3apaje 0e3 mope3a
07042 u jonpuHoca - HeNpPUBPEIHE AEJATHOCTH
Real average net wages without taxes
and contributions — non- economic activities
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_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I III v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07042 12008 89.3 102.6 101.1 1039 102.1 100.5 104.3 1032 101.6 1064 103.4 124.8
07042 2009 88.4 100.1 99.9 1023 96.4 97.8 994 97.8 97.2 98.5 97.0 114.4
07042 12010 823 975 98.5 99.6 94.0
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Pacnogena

Distribution

09022

Revenues and receipts of the budget
- distributed to republics

IIpuxoau n npumama Gyyera

- pacniopehenu Gyuery penyGanke 09023 -

IIpuxoau n npumama Gyyera

OyyieTyVa O TIIIITHHA U TPaJoBa

Revenues and receipts of the budget

- distributed to communes and towns
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——0—- OpUTHHAIHA cepHja / original series
Cepuja | T'on. I I I v \4 V1 vl VI IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
09022 2008 68.2  66.8 75.7 74.5 68.4 783 824 58.3 73.6 76.3 63.9 86.2
09022 12009 62.0 59.8 81.1 85.4 97.7 93.6 112.0 108.1 1002 107.5 1129 179.8
09022 12010 939 799 107.7  107.6 1019
09023 2008 93.8 1114 98.6 1153 1089 1044 1084 112.3 1085 1073 108.2 148.0
09023 2009 86.6  73.7 104.8 1213 74.2 90.1 107.2 99.1 91.8 103.7 108.0 1394
09023 12010 724 98.6 1035 92.8 1035
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Ilene Prices
Ilene
Prices
Cepuje 6a3unx unaekca (mpocek 2009=100)
Base indices series (average 2009=100)
HInppa Hazus
Code Title
06010 Lene npoussohaua MHAYCTPHjCKUX MPOU3BOJAA — YKYIIHO (JTAHYAHY HHIEKCH)
Producers' prices of manufactured goods — total (chain indices)
06014 Ilene nponspohaua MHAYCTPHjCKUX POU3BO/A - CHEPIUja
Producers’' prices of manufactured goods - energy
06015 Ilene nponspohaua MHAYCTPHjCKUX NPOU3BO/AA - HHTEPMeUjaPHU IPOU3BO/IM, OCHM CHEpruje
Producers' prices of manufactured goods - intermediary products, except energ
06016 Lene npon3Bohauya MHAYCTPHjCKHAX MPON3BO/IA - KATUTAJIHU MPOU3BOIH
Producers' prices of manufactured goods - capital products
06017 Lene npon3Bohauya MHAYCTPHjCKAX MPOU3BO/IA - TPAjHH MPOU3BOIN 32 MIMPOKY MOTPONIHY
Producers' prices of manufactured goods - durable products for consumption
06018 Lene npon3Bohauya MHAYCTPHjCKAX MPOU3BOIA - HETPAjHHU MPOU3BOIN 32 MIMPOKY MOTPOIIHY
Producers’' prices of manufactured goods - non-durable goods for consumption
06020 Ilene nponspohaua MHAYCTPHjCKUX POU3BOAA — YKYITHO (0a3HM HHEKCH)
Producers' prices of manufactured goods — total (base indices)
06040 Iene Ha MaJIO - YKYITHO (IAaHYAHH MHIEKCH)
Retail prices - total (chain indices)
06060 TpOIHKOBI/I KHMBOTA - YKYITHO (JTAaHYAHU HHIEKCH)
Consumer prices - total (chain indices)
06049 IleHe Ha MaJIO - YKYITHO (0a3Hu MHIEKCH)
Retail prices - total (base indices)
06079 TpomKoBH KHUBOTA - YKYITHO (0a3HU UHAEKCH)
Consumer prices - total (base indices)
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Ilene

Prices

INEHE

Ilene nponsBohauya MHAYCTPHjCKHX MpoOU3BOAA
noBehaHe cy y Majy y OTHOCY Ha MPETXOJHU Mecel]
3a 0,6%, a y ogHOCy Ha peneMOap MPEeTXOfHE
ronune 3a 8,2%. Op moueTka roguHe A0 jyHa, MO
CEKTOpUMMa WHAYCTpPHje, Y OJHOCY Ha penemoap
2009, nene mpomsBobava y mpoceky cy Behe: y
CeKTOpy mnpepabuBauke wuHAycTpuje 3a 5,3% a
cekTopy Babhemwa pyma u kameHa 3a 26,7%, lLieHe
POU3BOMIEbE EJIEKTPUYHE EHEepruje, raca M BOJE
nopacine cy 3a 11,5%. IlocMaTpaHo O HaMeHH, Yy
Majy y OIHOCY Ha anpuJl, HajBUIIIE Cy Mopacie HeHe
npomssohaua enepruje (15,5%), 3atum neHe
npousBohaya MHTEpPMENHjapHUX NMPOM3BOJA, OCHM
enepruje (8,1%) U IleHe TpajHMX NMPOU3BOAA 3a
mMpoky morpommy (6,3%), a HajMame IeHE
npousBohada kKammtaauux npomssoga (2,.8%) wu
HeHe mpom3Bohaua HeTpajHNX mNpoH3BOJa 34
HMpoKy morpoumy (2,2%). Y Majy, y OfHOCY Ha

anpun 2010. HajBume cy mopacie IeHe
uHTepMenaujapuux npomsBona (1%) wm  1ueHe
npou3Bobaua enepruje (0,6%), 3aTUM IieHe

npou3Bobaua HETpajHUX MPOW3BOAA 32 IIMPOKY
norpouy (0,4%) ¥ leHe KanuTaJHUX MPOU3BOA
(0,3%), moK cy HajMame mopacie IeHe
npou3Bobaua TpajHMX TPOW3BOA 32 IIMPOKY
notpouy (0,2%).

Y anputy u Majy Llene Ha Masio cy uMae MeceuHy
cromy pacta (Tekyhu Mecel] y OTHOCY Ha IIPETXOIHH)
y anpuiy, u Majy off 1,1%, omHocHO 1%, TOK ¢y y jyHY
ocTajie HaBOy pacTa y Majy.

Hanomena: P3C je y ckmagy ca mpouecoMm
poctr3ama cragapaa EY moweo op 2007. roguse ca
oOpauyHaBambeM u oOjaB/buBareM  MHpekca
norpomauknx mena (MIIL) kao ocHOBHE Mepe
unpnaumje y EBporm, Te he ce opg 2011. ropgune
mpectatd ca u3pagoM IHaekca IleHa Ha Mano Hu
Mupekca TpoukoBa xuBoTa Koju ce y 2010. roguHm
ny6unmiKyjy y caomuresy (LIH10) Ha yKyrmHOM HEBOY.

IIpema HHpexkcy nOTpOIAYKHMX NeHa, YKYIHA
MeceyHa MH(uanja y MapTy, alpiily U Majy U3HOCH
1,2%, 0,6% u 1,5%, pecneKTUBHO. Y KyITHA TOAUIIIH-A
cTona WH(angje y Mapry, anpwiy U Majy W3HOCU
4,7%,4,3% u 3,7%, pecneKTUBHO.

TpowmkoBH XKUBOTA Cy MNpPaTWIA JUHAMUKY
KpeTama I[eHa Ha MaJlo, TaKO f1a Cy MECEYHO
nopacnu y anpuiy 3a 0,6%, a y majy 3a 1,3%, 1ok
Cy y jyHy ocTrajium Ha HHUBOY pacra U3 Maja.
lognmme meceuyne crome (Tekyhu y ofgHOCY Ha
UCTHU Mecel] IPETXOHE TOIMHE) TPOIIKOBA XKUBOTA
3a ampwi, Maj U jyH wusHoce 4%, 3.8% u 3,7%,
PECIEKTHBHO.

PRICES

Producers’ prices of manufactured goods in May
increased by 0.6% with respect to the previous month,
and by 8.2% with respect to December last year. From
the beginning of the year until June, observed by
industrial sectors, in average, producers’ prices were
greater than prices in December 2009: in
manufacturing by 5,3%, in mining and quarrying by
26.7%, and prices of electricity, gas and water supply
increased by 11.5%. Observed by use, in May, with the
respect to April, the producers’ prices of energy had
the biggest growth (by 15.5%). The increase of prices
of intermediary products, except energy was 8.1%
and of prices of durable products 6.3%. The prices of
capital goods and the prices of non-durable products
for consumption increased by 2.8% and by 2.2%, in
June with respect to the previous month. In May, with
respect to April this year, the greatest increase was
recorded in producers’ prices of intermediary
products (1%) and prices of energy (0.6%),then the
prices of non-durable products (0.4%) and the prices
of capital goods (0.3%), while the smallest increase
was recorded in prices of durable products for
consumption (0.2%).

The retail prices recorded monthly increase
(current month compared with previous month) of
1.1% in April and 1% in May, while in June they were
at the same level, with the respect to the previous
month.

Note: SORS started process of achieving EU
standards in 2007, by evaluating and realizing
Consumer Prices Index (CPl) according to those
standards. CPI is assumed to be a basic inflation
measure in EU countries. In 2011, SORS will leave off
evaluating and releasing the former Retail Prices
— total and Consumer prices — total base indices that
will be evaluated and released during 2010 SORS
release CN10.

According to Consumer Prices Index (CPI) the
monthly inflation - total in March, April and May was
1.2%, 0.6% and 1.5%, respectively. The yearly inflation -
total in March, April and May was 4.7%, 4.3% and 3.7%,
respectively.

Consumer prices followed the dynamics of retail
prices. Monthly increase of consumer prices in April
was 0.6%, in May 1.3%, while in June they were at
level attained in May. Monthly rates, at yearly level
(current month compared to the same month of the
previous year) for April, May and June were: 4%,
3.8% and 3.7%, respectively.
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Ilene

Prices

Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA

Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA

06010 - ykynmo (IaHYAHH WH/IEKCH) 06014 - enepruja
Producers' prices of manufactured goods Producers' prices of manufactured goods
- total (chain indices) - energy
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Jlanuanu nanexcu / Chain indices
OpUTHHAJIHA cepHja / original series
Cepuja | T'on. I I III v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06010 2008 102.6  100.7 101.7 101.0 1012 101.2 101.0 100.8 99.7  100.1 99.6 99.4
06010 2009 98.4 101.8 1009 101.0 101.1 102.1 99.7 101.1 99.5 99.8  101.3 100.1
06010 |2010 101.8  100.8 102.7 1019 100.6 101.2
06014 2008 106.9 101.0 1024 101.0 101.7 1023 1014 1020 98.6 1003 99.1 98.8
06014 2009 93.5 1053 1025 101.6 1022 1058 98.7 1039  98.1 99.5 104.2 99.7
06014 12010 103.6  99.9 106.8 103.8 100.6 1014
Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA
06015 - unTepMeTHMjapHI MPOU3BOIM, OCUM eHepIHje 06016 - kanuTaaHM IPOM3BOAM
Producers' prices of manufactured goods Producers' prices of manufactured goods
- intermediary products, except energ - capital products
108 108
F L R e 106
104 . 104
102 : 102
100 100
98 98
96 96
94 94 : > -
92 . : . T . T . 92 - : - T . : :
2007 2008 2009 2010 2007 2008 2009 2010
Jlanuanm ungexcu / Chain indices
OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06015 2008 101.1  100.9 101.7 101.3 101.5 100.7 100.5 100.3 99.9 99.6 99.5 99.5
06015 2009 99.8  100.2 99.5 99.3 1019 1004 999 100.3  100.8 99.8  100.0 100.4
06015 2010 102.1 101.8 100.7 1023 101.0 101.6
06016 2008 100.1  100.5 101.4 99.9 100.0 100.2 95.0 100.1 1019 100.6 100.6 100.1
06016 2009 100.8 101.9 100.5 1055 1003  100.0 100.5 99.5 100.0 100.5 99.2 100.6
06016 |2010 101.4 1003 100.6 1003 100.3 101.0
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Ilene Prices

Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA
06017 - Tpajuyu NPOU3BOIM 32 LIMPOKY NOTPOLIILY 06018 - merpajuu nPoM3EOIM 32 IMPOKY TIOTPOLLIELY
Producers' prices of manufactured goods Producers' prices of manufactured goods
- durable products for consumption - non-durable goods for consumption
108 - ; : 108 : : :
106 {---nnnee- heeemmnnndeee esssnnans 106 qreeeeeeees R SRR
104 : 104
102 102
100 100
98 98
96 96
94 ; . ) o ; ! :
92 . : . : . : . 92 T T T T T T T
2007 2008 2009 2010 2007 2008 2009 2010
Jlanuanw ungexcu / Chain indices
OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I III v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06017 2008 100.0 100.1 101.6  100.0 100.0 100.0 99.4 100.0 101.3 100.1  100.0 99.9
06017 2009 102.6  100.0 98.8 1009 100.6 101.8 100.0 99.8 100.0 100.1 100.0 100.0
06017 2010 100.0 1009 105.1  100.0 100.2  100.7
06018 2008 100.6  100.3 100.8 101.2 100.5 100.8 1024 100.1 99.9  100.1 99.9 99.7
06018 2009 101.1  100.0 100.7 100.5 101.0 100.2 1004 99.8  100.0 99.8  100.0 100.3
06018 (2010 100.2  100.8 100.6  100.2 1004 100.8

Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA

06020 - yxymuo (0a3HM HHIEKCH)
Producers' prices of manufactured goods
- total (base indices)

75 T T T T T T T
2007 2008 2009 2010
0 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I I I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06020 2008 90.6 912 92.8 93.7 94.8 96.0 96.9 97.7 97.4 97.5 97.1 96.5
06020 2009 95.0 96.5 97.2 98.0 99.3 1013 101.2 1022 1019 101.6 102.8 103.0
06020 |2010 1049 105.7 108.6 1107 1114
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Ilene

Prices

Ilene Ha maJjio

06040

TpoukoBH KUBOTA

- YKYIIHO (J1AHYAHM MHJIEKCH) 06060 - ykynno (JIAHYAHM MHAEKCH)
Retail prices Consumer prices
- total (chain indices) - total (chain indices)
108 : : : 108
106 4-----nnne- S EETT STTERRRR e 20 R i
104 . : 104
100 : : 100 : : :
98 : : % : : :
96 : : v 5 : :
94 5 : o : : :
92 . : : . . 92 T T T T T T
2007 2008 2009 2010 2007 2008 2009 2010
Jlanganu uagexcu / Chain indices
OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06040 2008 100.9 100.7 101.2 101.1 101.1 101.0 100.1 100.2 100.2 101.2 99.9 99.0
06040 2009 103.0 102.3 100.5 101.1 101.5 1004 99.8 100.1  100.3 99.9 101.0 100.1
06040 12010 100.8 100.7 101.6 101.1 101.0
06060 2008 100.8 100.6 101.6 101.8 101.6 100.5 989 100.1 1009 1019 100.0 99.2
06060 2009 1024 101.3 1004 101.0 101.6 100.1 99.1 99.9 100.2 99.8  100.8 99.9
06060 2010 100.6  100.2 101.1 100.6 101.3
Lene Ha majo TpoumkoBy KUBOTA
06049 - ykynno (6a3Hu HHIEKCH) 06079 - ykynno (6a3Hu MHAEKCH)
Retail prices Consumer prices
- total (base indices) - total (base indices)

2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—= OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I I I v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06049 12008 87.5  88.1 89.1 90.1 91.1 92.0 92.1 92.3 92.5 93.6 93.5 92.6
06049 12009 95.7 979 98.3 99.5 1009 1014 101.2 101.3  101.6 101.5 1025 102.5
06049 12010 104.0 104.0 105.6  106.8 107.8
06079 2008 88.5  89.1 90.5 92.1 93.6 94.0 929 93.0 938 95.6 95.6 94.8
06079 12009 979 99.2 99.6  100.5 102.1 1022 1013 1012 1013 101.2 102.0 101.9
06079 12010 102.6 102.8 103.9 1046 106.0
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MoHeTapHHU CeKTOp

Monetary sector

MoHeTapHH CEeKTOp
Monetary sector

Cepuje 0a3uux nnaekca (nmpocex 2009=100)

Base indices series (average 2009=100)

HIudpa
Code

13090

13091

13392

13092

13110

13210

13220

Ha3zus
Title

Hopuana maca M1 - ykynHo
M1 Money supply - total

I'oTroB HOBal y onTHLIAjY
Cash in circulation

Jeno3utn no Buljemy
Sight deposits

HoBuana maca M2 - ykynHo
M2 Money supply - total

HoBuana maca M3 - ykynHo
M3 Money supply - total

KamaTHe cTome npaBHHUX JIMIA HA eMO3HTE MO TeKyhnM u KMpo padyyHnMAa
Interest rates of legal entities for deposits on current and giro accounts

KamaTHe cTome npaBHHUX JIMIA HA OPOYEHE AeMO3HUTE 10 jeTHOT Mecena
Interest rates of legal entities for time deposits up to one month
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MOHeTapHI/I arperaTi 1 KaMaTHE CTOIIe

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

Y wmapry 2010. roguHe HoBuyana maca M1
HOMUHAJHO je omana 3a 4% (peanno 3a 54%) y
ofiHOCy Ha (peOpyap. Y anpuiy U Majy je AOILLIO 0
MeCeYyHOr pacTa HOBYaHe Mace 3a 2% (peasHoO 3a
0,8%), ogHocHo pacrta 3a 1,4% (peanno 3a 0,5%).
3a npBux net Meceru 2010. roguHe, HOBUYaHa Maca
je Beha 3a 6,7% (peanHo mama 3a 0,6%) y ogHOCY
Ha HUCTU MNEPUOJi TPEeTXOfHe TofauHe, a 3a 2,5%
(peanno Mama 3a 3%) y omgHocy Ha mpocek 2009.
TOJIMHE.

Ydemhe roroBor HOBLA y ONTHIAJY ¥ HOBYAHO]
Macu y Mapty 2010. rogune uznocu 38,2%, 0K y
anpuiny u Majy To yueurhe u3nocu 40%, OfHOCHO
36,5%. Crame rotoBor HoBlja y onruiajy (85,9
MWIHjapy JUHApa) Y MapTy jeé HOMHUHAIIHO Mame
3a 4,5% op crama y ebpyapy, a peanaHo 3a 5,9%.
Y anpuily je TOTOB HOBAIl y ONTHIEA]y HOMUHATHO
Behu 3a 4,2%, a peamHo 3a 3%, y ofgHOCy Ha
MPETXOAHN Mecell. Y Majy je Maca TOTOBOT HOBIA
(84,9 munujapau auHApa) HOMMHAJHO Mama 3a
5,1%, a peanHo 3a 5,9% op Mace TOTOBOT HOBIIA U3
ampwuia.

Y ucro BpeMe [emOo3UTHM HOBAaL y Mapry,
anpuiy u Majy 6esesk HOMAHAJTHE MECEUHE CTOTIe:
-3,7%, 0,7% u 5,6%, pecnekTUBHO, a pealiHe
crorme: -5,2%, -0,4% u 4,7% , pecneKTUBHO.

Y Mapry je JOoIIIo A0 HOMHMHAJTHOT CMameHa
HoByane mace M2 3a 1,5% (peanno 3a 3%), y
anpuiy pacre crnopuje 3a 1,8% (peanno 3a 0,6%),
a y Majy HOMHHAJIHO pacte Op:xke 3a 2,1% (peaiHo
3a1,2%).

HoByana maca M3 y wmapry je 3a 0,1%
HOMMHANHO Beha y ogHOcy Ha peOpyap oBe rofuHe
(peanHo mama 3a 1,5%), AOK y ampwily W Majy
OeJiexku HOMHMHAIIHE MecedHe crore pacra off 0,8%
u 4,2%, a peanne ox -0,4% u 3,3%.

Kamartne crome mpaBHEX JIMIa Ha JeN03NTe HA
TeKyhuM M KHpPO padyHMMa, Kao U Ha OpoYeHe
[ENno3uTe 10 jeqHOT Mecena, HA MecedHOM HHBOY,
HOMWHAJTHOM W3HOCy jaTe cy y Tabenama Ha
cnegehoj crpanm. OcuM  HOMHUHAJIHHX, Ha
rpauKOHMMA Cy MpHUKa3aHe W peajiHe BPEeTHOCTH
KaMaTHHX CTOIIa.

Peanne kamaTHe cTomne NpaBHUX JHMIA HA
aeno3mure Ha TeKyhl/IM Hu XKHMpo pavdyHumMa
HeraTuBHe cy y cBuM Mecenuma 2007-2010. ocum y
¢ebpyapy 2007. ropuHe, 3aTUM jyi1y, HOBEMOpPY U
neuem6py 2008. n Mmecenuma fipyre nonosure 2009.
TOJINHE.

Peanne BPE€AHOCTH KaMaTHHUX CTONA HNPaBHUX
A HA OpoYeHe [eNno3uTe N0 jeNHOr Mecena y
nepuony janyap-maj 2010. roguHe Bapupajy oOf
-1,9% 1m0 2,2%.

MONETARY SECTOR

In March, the money supply M1 decreased
nominally by 4% (in real terms by 5.4%), with respect
to February. In April and May, money supply recorded
monthly change rates (in comparison to the previous
month): 2% (in real terms 0.8%), and 1.4% (in real
terms 0.5%). In the first five months in 2010, money
supply increased by 6.7% (in real terms -0.6%) with
respect to the same period last year, and by 2.5% (in
real terms -3%) with respect to the average in 2009.

The share of cash in circulation in March 2010
amounted to 38.2%, and in April and May it amounted
to 40% and 36.5%. In March, cash in circulation (85.9
billion Dinars) decreased by 4.5%, nominally, and
decreased by 5.9% in real terms, compared to
February. In April, cash in circulation increased
nominally by 4.2%, (in real terms 3%), with respect to
March. In May, cash in circulation (84.9 billion
Dinars) recorded 5.1% nominal decrease, and 5.9%
decrease in real terms, comparing to April.

At the same time, in March, April and May deposit
money nominally changes by -3.7%, 0.7% and 5.6%,
respectively, and in real terms by -5.2%, -0.4% and
4.7%, respectively.

In March, the money supply M2 decreased
nominally by 1.5% and by 3% in real terms. In April,
it increased by 1.8% and by 0.6% in real terms. In
May it increased nominally by 2.1% and by 1.2%, in
real terms.

The money supply M3 in March increased
nominally by 0.1% (in real terms by -1.5%) with
respect to February. In April, with respect to March,
money supply M3 increased nominally by 0.8%
(by -0.4% in real terms), and in May, the growth rates
were: in nominal terms 4.2%, and 3.3% in real terms.

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month (on monthly level, in nominal terms) are
presented in the tables on the next page. Real and
nominal values of these interest rates are presented on
graphs.

Real interest rates of legal entities for deposits on
current and giro accounts follow the trend being
negative during the whole period 2007-2010, except in
February 2007, and in the months of the second half of
the year 2009.

Real values of interest rates of legal entities for
time deposits up to one month vary from -1.9% to
2.1%, in period January-May.

Tpenposu - jyn 2010.

Trends - June, 2010



MoHeTaapHu ceKTOp

Monetary sector

HoBuana maca M1
13090 - ykynno
M1 Money supply
- total

13091 I'oToB HOBan y oNTHLAjY

Cash in circulation

2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIHA cepHja / original series
Cepuja [ T'on. I I III v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
13090 |2008 104.6 106.1 100.5 99.8  102.0 99.7 945 96.5 98.2 98.5 98.8 106.5
13090 2009 93.6 100.5 92.9 95.4 97.8 98.6  99.8 102.7 1022 100.8 101.4 1143
13090 2010 104.8 103.6 99.5 101.5 102.9
13091 |2008 883 932 84.1 86.5 88.6 83.1 827 84.3 85.5 92.4 96.4 107.7
13091 2009 97.7  98.7 933  100.8 99.5 96.7 101.9 97.8 989 1005 99.9 114.2
13091 2010 106.6  107.4 102.6 1069 101.5

Jeno3ntu no Buhemy
13392
Sight deposits

HoBuana maca M2

13092 -

YKYIIHO

M2 Money supply
total

50 T t T t T t T 50 T
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—= OpHUTHHAJIIHA cepHja / original series
Cepnja | T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13392 2008 1143  113.7 110.1  107.7 1098 109.5 101.3 103.8 105.6 102.1 100.1 105.7
13392 12009 91.3 1015 92.6 923 96.8 99.7  98.5 105.6 104.1 101.0 102.4 1143
13392 12010 103.7 1014 97.6 98.3 103.8
13092 2008 94.6 942 91.2 91.5 94.0 90.7 88.1 929 942 95.0 95.1 98.0
13092 12009 91.4  96.2 93.7 96.3 98.0 99.4 101.3 104.0 1034 103.7 1044 108.3
13092 12010 103.2  101.6 100.1 1019 104.0
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MoHeTaapHu ceKTOp

Monetary sector
HoBuana maca M3
13110 - ykynno
M3 Money supply
- total
2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——O0—- OpHUTHHAJIHA cepHja / original series
Cepnja | T'on. I I 11 v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
13110 |2008 872 875 88.8 87.8 91.2 88.2 873 90.1 91.8 90.8 93.2 92.4
13110 2009 93.6 956 94.6 96.6 97.1 989 993 100.7 1013 1024 107.6 1123
13110 2010 112.7 1133 1134 1143 119.1

KamaTtHe cTone npaBHUX JHLA KamaTtHe cTone npaBHUX Juua
13210  na memo3uTe mo TeKyhuM M KUPO pauyHUMA 13220  ua opouene memo3uTe 10 jeHOr Mecena
Interest rates of legal entities Interest rates of legal entities
for deposits on current and giro accounts for time deposits up to one month
3 3
2
L | S
. /. .
N P
O N RV B v A
A AN \po / &
-1 C\&! ._.&y.i.woﬁ’i!___é__::t_l__l_ _____ 3 _I\yyf’ ......
P!
-2 ------------------------ r? --------------------- '
{ .
-3 { '3 T T T t T T T
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
——o—— peanHe kamaTHe cTone /real interest rates
HOMHHAJIHE KaMaTHE cTone / nominal interest rates
Cepuja | T'on. I II I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
13210 |2008 0.13 0.14 0.13 0.14 0.17 0.16 0.17 0.20 0.16 0.16 0.17 0.14
13210 2009 0.19  0.19 0.22 0.20 0.20 0.18 0.18 0.18 0.18 0.18 0.17 0.17
13210 2010 0.17 0.16 0.20 0.20 0.20
13220 |2008 0.68 0.71 0.85 0.91 1.03 1.02  1.04 1.04 1.02 1.06 1.00 1.15
13220 2009 1.05 0.83 1.12 1.00 0.84 0.74  0.70 0.73  0.80 0.85 0.79 0.74
13220 2010 0.65 0.60 0.70 0.60 0.60
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Merogosionmka ogjammemna

Methodological explanations

METOJOJOIKA OBJAIIILEIbA

Ily6onukaumja TPEHOOBUW uma 3a numb  fa
HOCHOIIMMa €KOHOMCKE MOJIWTHUKE 3eMJbE MPYXKU
axXypHy HMH(pOpMalyjy O TeKyhuM KpeTamuMa y
MpUBpead, Kao0 U O HUXOBUM JIYTOPOUHUM W/WIU
IVKJINYHAM  [OHAIlaEKAMa. 3aro je Ha
rpapuKOHMMa  MpUKa3zaHa W  TPEHJ-IUKIYC
KOMIIOHEHTA, 3ajelHO Ca OpPUTMHATHUM MECECUYHUM
mopamuMa, JOK Ccy Yy Tabelama JaTH camo
OpHUTMHAJIHY MOfaly - OA3HU WK JJAHYAHU UHIEKCH
3a TeKyhy U IBe IpeTXOHe TOJUHE.

ba3a uHpekcHUX mopgaraka KoOju ce Mpe3eHTyjy
TOAMIIILE Ce akypupa MpepavyyHaBambeM HHAEKCa
Tekyhe rofguHe y OfHOCY Ha MPETXOIHY FOAMHY Kao
6a3ny (=100).

3a cBaky mnpe3eHTOBaHy o0O0JIacT EKOHOMCKE
aKTMBHOCTH Jlaje ce M TeKCTyajHa aHajim3a
KpeTawa npaheHux nojaBa 3a nepuop obpabeH y
maToM 6pojy myOnukanwyje.

IToues ox mpBor Gpoja oBe my6nukanyje (MapT
2004), cepuje u3 (oaroBapajyhux) objacTu ce
npukasyjy npema Knacndukanmju penarnocTn
(K1) xoja ce mpuMmemyje oyt janyapa 2001. rogune,
a 3HATHO ce pasnukyje of Jeguncreene
knacugukammje neaarnocru (JKII) koja je 6mna y
npuMenn Bume op 20 rogmHa. [Jeo mopgaTaka mo
K]I cratucrrka npukymba of janyapa 2004, 1ok ce
nofganmd  3a  NPETXOJHE

Mecene  fobwmjajy

KommuinanujoM crapux noparaka n3 JKI y KII.

TPEHJIOBMU, kao m 6a3a mogaraka m3a IbUX,
3aCHHUBAjy ce Ha mopanuma PenyOnmykor 3aBojpia 3a
cratuctuky Cpo6uje u Hapopgue 6anke Cp6uje, a off
jamyapa 2003. mw Ha mopmanmmMa MWHECTApCTBA
(punancuja m exoHoMumje - YmpaBa 3a jaBHa
mrahamwa, Lentpana, beorpan. Opn janyapa 2003.
nocsioBe 30I1-a, o OpyTO HamwIaTH W PaCIOfEIn
jaBHMX Tmpuxopja, mnpeyseire cy — Hamnmonamna
WTEANOHNIA # MuHHUCTapcTBO (PUHAHCHja -
Yupasa 3a Tpe3op - Lentpana Beorpan, norpeOHu
nopganm cy pacrnonoxusu. Ilogatke o HOBUYaHMM
TOKOBHMa [pHUKYIJbAjy IOCJIOBHE OaHKE W
npocnebyjy nx Hapogaoj 6anmm Cpowuje.

IToce4no HanmoMumBE€MO J1a Of IPYTrOr KBapTrala
1999. rommee cepuwje He cagpXke MOAATKE 3a
Kocoso u MeToxujy.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both, the
original monthly data and the trend-cycle components,
while the tables present only original data - base or
chain indices for the current and two previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the referent
year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
(for
appropriate sectors) are presented in terms of
Classification of Activities (CA), which has been
applying since January 2001. There is quite a
difference between CA and Uniform Classification of
Activities (UCA), which was in use for over twenty
vears. Statistics has been collecting data by CA

publication was announced, data series

methodology for some of the sectors since January
2004, while data for previous months are obtained by
compiling data collected by UCA methodology.

TRENDS, as well as data base beyond, use data
collected by Statistical Olffice of the Republic of
Serbia, by National Savings Bank and, since January
2003, by Ministry of Finances and Economy -
Directorate for public payments in Belgrade (Also,
since January 2003, tasks of Clearing and Payment
Service concerning data collection for gross revenues
and distribution of public revenues, have been taken
over by National Savings Bank and Ministry of
Finances — Treasury Administration, Belgrade and
The data on
monetary flows have been collected by commercial
banks and passed to National Bank of Serbia).

these requisite data are available.

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include data
for Kosovo and Metohia.
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Merogosionmka ogjammemna

Methodological explanations

Cepuje mopgartaka O HPHUBPEJHUM KpeTamHMa
MOKpHBajy ciaeache odnacru:

(1) AktuBHOCTH,

(2) ®unHanHa Tpaxiha,
(3) CrorbHa TproBuHa,
(4) 3anocneHnocr,

(5) Pacnopena,

(6) Llene n

(7) MoHeTapHH CEKTOP.

ba3a nogaraka

Y PenyOoanykoM 3aBOAy 3a CTaTHCTHUKY CBE
cepuje y CTaTHCTULM Cy OpraHu3oBaHe y 0asy
nojiataka (caudmmeHy W3 JBE aHAJOTHE JIOTHYKE
nemmie TPEHIATPETAT u TPEHAMHIEKC).
Basza cagpxwu nmpeko 600 cepwuja.

Y nyOnukauuju: "YHOyTcTBO 3a KopHiIheme
6a3e wmamekca Exonomcku tpenny - EKT cepmja
WHJEKCca O MpUBpeHuM KpeTambuma' (MM 6p. 384,
C3C, 1999), objammena je mpouenypa KOjoM ce
MOXe npucTynutH Oa3ama mnoparaka. CrnndHa
npoueaypa he 6uT npuMemeHa U Ha WHCTANALU]H
PenyOnuukor 3aBoja 3a CTaTHCTUKY W ONKMCAHA Y
aJIeKBaTHOj, AaHAJIOTHO] TyOJIMKAIHj 1.

Ha cnauuan wHaumH he OuTH KoMmuiaupaHe
METOMOJIONIKe MyOyIMKanyje y KojuMa je ommcaHa
KOHIeNIja M3rpajmbe 0a3a BPEMEHCKHUX cepuja :
"NUuTepna meroposoruja 6aze nopataka - Cepuje
arperaTa W WHAEKCa O NPUBPEAHUM KpeTamnMa-
Exorpenn" (PH, ron-Vil, 6p. 7, C3C, 1993) u
"ba3a wmHaekca Exonomcku Ttpeny - EKT -
Ilpunpema wu axypupame cepuja HHIEKca O
npuBpefHuM Kpetamuma 3a CP  Jyrocmaswjy"
(MCPJ 6p. 36, C3C, 1997).

Ocrajie MeTOT0/IOIIKE HAIIOMEHE
Tpenny - muKIyc KOMIIOHEHTa je padyHaTta

MetogoM X1, KOMIIjyTEPCKUM MakeToM
X11-ARIMA, koju je pa3Buia KaHajcKa CTaTUCTHKA.

Trends for economic indicators cover the following
areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices,

(7) Monetary sector.

Data bases

There is time series data base available in
Statistical Office of Republic of Serbia. The base
consists  of two  analogue logical  parts:
TRENDAGREGATE and TRENDINDEX. There are
over 600 time series in the base.

The publication titled "Instructions for Use of Index
Data Base Economic Trend - EKT Indices Series on
Economic Trends" (MM, No. 384, FSO, 1999), edited
by FSO of Yugoslavia, describes the procedure which
enables access to the bases. The similar procedure is
going to be applied in the Republic Statistic, and is
going to be described in the adequate publication

Another two methodological publications that
explain the plan for building time series data bases are
also going to be compiled: "Internal Methodology of
Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend", (RD, Year - VII, No. 7,
FSO, 1993) and "Economic Trend Database - EKT-
Creation and Updating of Index Series on Economic
Trends for FR Yugoslavia" (MSRD, No. 36, FSO,
1997).

Other methodological remarks

The trend - cycle component is calculated by X11
method, by means of the XII-ARIMA program
package, developed by Statistics of Canada.
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Merogosionmka ogjammemna

Methodological explanations

Cepuje HHAeKca HHAYCTPUjCKe MNPOU3BOIIHE
(YKymHO M MO ceKTopuMa), Kao U ofrosapajyhe
cepuje 3ajJMxa  TOTOBHX  TNpouM3BOga Y
HHAYCTPHjCKOj TNPOM3BOAIGM,  H3BEJIEHE Cy W3
nopgataka o (PM3NYKOM OOMMY MPOU3BOAE IpemMa
CTaTHCTUYKO] METOAOJIOTHjH TIOHfiepUcama U
arpermpama nojaTaka u3 oBe o0nacTu.

YacoBu paga Ha rpaguimmTHMa oOyXBaTajy
CTBapHO ofipabeHe yacoBe pajHMKa aHTaKOBAHMX
Ha TPaWMIITAMA Y PEIOBHOM PajiHOM BpPEMEHY,
Kao M y IPEeKOBPEMEHHM CaTHMa, 33 CBE PAJHAKE Y
npeny3ehuma u3 obnactu rpabeBuHapcTBa, Kao U 'y
jemuHuilamMa  Koje  obaBibajy  TrpabeBHHCKY
[eJIaTHOCT a Hajla3e ce y cacTaBy HerpabeBHMHCKUX
npenyseha.

IIpoceyny metro 3apamy 3amocieHux, 0e3
mope3a W JOMPUHOCA, TMpeMa METOIOJIOTHjU
Penybnuukor 3aBoma  3a  CTATHCTUKY, YHHH

mpoceyHa OpyToO 3apaja ymameHa 3a Iopes3e H
ponpuHoce. bBpyro 3apamy 3amociieHMX YMHE:
3apaje Koje Cy 3aloCiIeHH OCTBAapWiIu 3a 00aBIbEH
paj ¥ BpeMe IPOBEeHO Ha pafdy, yBehana 3apana,
HaKHaJa 3apajie u Apyra npumama.

Ilogaim o mnpuMamuMa W HW3AABamBHAMA
CTAaHOBHMIITBA ce Hehe Hafgasbe eBanmyupary, Te ce
oxnroBapajyhe cepmje 3aBpIaBajy ca JeneMOpoM
2002. roguHe.

Y ckiapgy ca 3aKOHOM O W3MeHaMma M JJoIyHaMa
3akoHa o pagauM ofgHocuMa (" Cay>kOeHH TIIaCHUK
PC" op. 28/2001), om 1.6.2001. roawne 3apane
3amoCIeHuX Ipare ce 1o OpyTo oOpadyHy.

HovuHanuu MoHeTapHH arperatr - HOBYaHa
mMaca M1, mckazaHa je Kao MECEYHO CTame u
neduHECcaHa Kao 30Mp TOTOBOT HOBI[A Y ONTHIIA]Y U
[ETO3UTHOT HOBIIA.

Heno3uTHu HOBal 00yxXBaTa CpeACcTBa Ha XUpO,
TeKyhuM ¥ [IpyruM pauyyHUMa BJacHHMKa HOBUYAHUX
cpefcTaBa, Kao U HOBYaHa CPeACTBa Ha pauyyHUMa
JoKajlHe  caMoylpaBe ca [ahawmuma  6e3
OTrpaHNueHA.

Index series of industrial production (total and by
sectors), as well as analogues index series of stocks of
manufactured goods in industrial production, are
obtained from data on volume of the production by
means of statistical methodology for evaluation of
totals from weighted data.

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time and
overtime work, for all the workers in enterprises from
the field of construction, as well as in the units that
perfom construction activity and are in composition of
non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia)
are represented by wages (salaries) - gross, reduced
for wages
(salaries) - gross consist of: wages realized by

taxes and contributions. Employees’

employees for work done and time spent at work,
higher wages, remunerations and other incomes.

Data on receipts and expenditure of population
are not going to be evaluated anymore. Thus, series of
these data end by December 2002.

According to the Law on Changes and Amendments
to the Labor Relations ("Official Gazette of RS" No.
28/2001.), of 1.6.2001 the salaries of the employees
are recorded on the gross calculation basis.

Nominal monetary aggregate - money supply M1
is presented as a monthly balance and it is defined as
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.
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Merogosionmka ogjammemna

Methodological explanations

Hommnnannu MoHeTapHu arperar - HOB4YaHa
Maca M2, uckazaHa je Kao MECEUYHO CTame H
neduHucaHa Kao 30up HoOBuaHe Mace M1 wu
AMHAPCKUX [eTo3nTa (KpaTKOpPOYHUX u
JYyTOPOYHHX ).

Homnnannu MoHeTapHum arperar - HOBYaHa
Maca M3, uckazaHa je Kao MECEUHO CTame H
peduHUCcaHa Kao 30up HOBYaHe Mace M2 wu
IIeBU3HUX fleno3uTa (6e3 crape leBU3He MTeHE).

Kamartne crome Cy 1aT€ Ha MCCCYHOM HUBOY.

CBu nmogamu €y AaTv Ha MECECYHOM HHMBOY Ha

6a3u mpoceka mperxomgHe roguHe (=100),
YyKIby4yjyh ¥ TOKOBE MOHETApHUX arperara.
N3y3erak umHEe cepwje O [eHaMa Koje Cy
HpefCTaB/beHe u JaHYaHUM  WMHACKCHMA

(mperxoman Mecer = 100). OBo je yunmmeHO ga 6u
ce MperJiefiHyje mpaTuiie MeceyHe MpoMeHe IeHa.

Nominal monetary aggregate — money supply M2
is presented as a monthly balance and it is defined as
a sum of money supply M1 and Dinars deposits money
(short-term and long-term).

Nominal monetary aggregate — money supply M3
is presented as a monthly balance and it is defined as
a sum of money supply M2 and devises deposits money
(without old devises savings).

Interest rates are given on monthly level.

All data present monthly series based on the
preceding year average (= 100), including the trends
of monetary aggregates. The exception are the series
on prices represented by base indices as well as by the
chain monthly indices (preceding month = 100). This
has been done in order to obtain a better insight on

monthly changes of prices.

IIpe Kpatke aHamuse cBake  OONacTH For each economic activity sector, before short
CKOHOMCKE  aKTUBHOCTH,  JaT  J€  CHOUCAK  gpalytic comments, there is a list of the presented
MIPE3eHTOBAHUX CEpHja. series.
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